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(a) 
a

 holding
 com

pany
 or

 a
 subsidiary

of the financial institution,
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(c) 
a financial institution is not m

ain
taining

 high
 s

 tandards of
 financial 

probity or sound business prac
tices;
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(b) 
a

 subsidiary
 of

 a
 holding

 com
pany

of the financial institution,



(i) to
 (vi); and

 the
 provisions 

of article 50 shall apply to 
such persons, com

panies or 
corporations;

the Bank
 shall, in addition to

 any other
 pow

ers 
conferred on it by any other law and notw

ith
standing the provisions of any other law

 to the 
contrary, have pow

er—



to raise or borrow any m
oney that 

m
ay be required on the security of 

the w
hole

 or
 any

 part of
 the

 property 
of the institution;



m
atters or pow

ers aforesaid and 
w

hich he or they law
fully m

ay or 
can do as agent for the financial 
institution.
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property, undertaking or m
anagem

ent of the 
financial institution shall have effect unless 
they are approved

 by or are in conform
ity w

ith 
the directions of the Bank.
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(2) The
 Bank

 shall
 relinquish

 control
 and

 shall 
not

 continue
 to

 carry
 on

 the
 business

 of
 a

 financial 
institution

 w
here—



any liability to, any person in respect of any
thing done or om

itted to be done in good faith 
and w

ithout negligence in the perform
ance, or 

in connection w
ith the perform

ance of func
tions conferred on the Bank under this Part.



(i) 
by substituting a colon for the fullstop occurring at the 
end of paragraph (d); and
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(i) 
by

 inserting
 the

 w
ord

 "paragraph" before
 "(4)" occur

ring in the third line of paragraph (1); and


