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RESOLUTION RATIFYING THE AGREEMENT BETWEEN ANTIGUA AND
BARBUDA AND THE OPEC FUND FOR INTERNATIONAL DEVELOPMENT (OFID)
DONE AT WASHINGTON DC ON 13" October 2017.

WHEREAS section 3 of the Ratification of treaties Act Cap. 364 provides, inter alia, that where a
treaty which Antigua and Barbuda becomes a party is one which affects or concerns the
relationship of Antigua and Barbuda with any international organization, agency, association or
similar body, such Treaty shall not enter into force with respect to Antigua and Barbuda unless it
has been ratified or it is rectification has been authorized or approved in accordance with the
provisions of the Act; and

WHEREAS the OPEC FUND FOR INTERNATIONAL DEVELOPMENT is an international
agency established by the member states of the Organization of Petroleum Exporting Countries
(OPEC) and the Agreement done at Washington DC on the 13™ of October, 2017 between Antigua
and Barbuda and OPEC Fund for International Development (OFID) is an Agreement which
affects the relationship of Antigua and Barbuda and the member states of the Organization of
Petroleum Exporting Countries (OPEC);

NOW, THEREFORE, BE IT RESOLVED by this Honourable House that the Agreement
between Antigua and Barbuda and the OPEC FUND FOR INTERNATIONAL DEVELOMENT,
done at Washington Dc on the 13% of October, 2017, a copy of which is attached herewith as a
Schedule, be ratified as treaty under section 3(1)(c) of the Ratification of Treaties Act. Cap. 364
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Passed on 13th day of September, 2018

Sir Gerald Watts QC
Speaker cfthe House cf Representatives

Ms. Alison Peters

Clerk to the House cf Representatives.(Ag).
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SCHEDULE
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OFID The CPEC Fund for International Development

AGHREEMENT FOR
THE ENCOURAGEMENT AND FROTECTION
OF INVESTMENT

BETWEEN
ANTIGDA AND BARELDA
AND

THE OPMEL FUND FOR
INTERMATIONAL DEVELOPMENT (OF1D)

October 3. 2017
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OFID The OPEC Fund for International Devefoprment

’ c!nGRE.EHEHF between Anligus and Barbuds (hereinatier called
a5t Country) and the QPEC Fund for Inemaiomat Devolopment (hersinafter
called OF1D). -

) ":'i'h:mu OPEC Member Swiex being copscions of the need for
solidarity among all developing countries and awene of the importance of
financial ecooperation between them and wther developing countries, have
eatabhshed OFID to provide finencisl support 10 the lnter countsies, in
wddidor: to the exisling bilotersl and mudtilmerul chaneefs thmugh which
IDPEC_ Member Staies exiend finencial assistance W other developing
countries;

‘Pﬂ_‘hm OFIT Member Simes have, in addidon, empowered OFED 1o
pun:nkt: i the stmutation of ¢apital flows theress and, specificatly, 1o assist in
Ymuncing privale secior act vities involving entitues located in the wrrilores of
ather developing coumries, including the Hom Counmy, with o view 1o
apiitnizmyr the aferementioned objective of financial cooperalion:

And whereas the Host Country and OFID being mindful that a stable
fwk for the envisaged Iovestments will cooduce 10 the effective
I‘.fi.l!tz.ﬂ.mn af economic resources and contribute wwards the improvement off
living sandards; and, accordingly, have resolved 1o cosclude an apreenent for
the encouragemen #nd protecliom af sich [nvestment activities;

MNow, therelore, the parfics hereto heveby agree as follows;
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OFID The OPEC Fund for International Developrment

ARTICLE|
b} JTIONS

1.1 Wherever used in this Agreement, and unless the conlext othorwise
requires, Lthe follewing terms have the ol lowing meaniogs:

[a} “Investment™ means every kiod of invesiment ownsd or controlied
dircethy or sdimectly by OFID in the Tegmitory of the Host Country and,
without prejudice to the generality of the furegoing, intiudes invesimeant
coasisting ar 1aking the form of;

(1) shares. stock, and other farms of eguity perticipation. and boads,
crodite, debendires, and oher forms of debt ineremis, in =

Cetopany;

{ii] wngbk propery. inchoding reat propeny, and  intangible
property, wcloding rdghis, such us leases. morgeees. liens,
pledges und rights o payment arising under any» form of dln
mstrument of whatever nawre:

(i) contractunl righis, such 8s thase under comstruclion or
managemeni sonCraclk, paxdiclion or revenue-shanng contrecrs.
concessions, or other fonns of conlracls;

{iv] rights conferred by or pursuant o low, such as licenses and
permits; and

(v} intellecual property, inclwding cupyrights and relaied eights,
paents, imdvzirial designs, as well s advisory services and
confidential basiness information.

(b} “"Compasy™ mesns any entity catablizhed ubder g plrsuwnt ta the Hesl
Country's laws and regulations, whether or oot whelly or pandally
ovwned or cogtrolied privately ar by the stae ar any organ theceof,
including & comaoration, parnership, sofe or joint venture ot
proprietorship, essociation or any other organization.
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OFID TheVCJF'EC Fur*n_:i_ ﬁur Ir‘nlgr-natiunaf Crevelopment

204 The Host Country shall o all imes accond w Invedtnents in its
Temritery fair and equiteble treatmenl gnd Rl prolestion and security, and
shall in ner case scward less favourable treatment than that requined by or under
inematrgal law,

205 The Host Counsry shall pursuant 1o its laws and regulutions accord 10
QFILY ond its Investrenis or, as Lhe case may require, the officials, agents and
other peproaenatives of OFI0, treatmesl na less favooreble than the Dost
Country eccords w the mest favoured party and s [nvestments (hensinaltsr
Teferred to ux “mosl favoured party teatment™), and swech treatment shall
extend but ot be limited w the issugnce of vieas or permils w0 enter apd
remain m its Territery for the purpose of initianing, appraising, esablishing or
sdministering, windmp up or otherwise terminaling, any Investment o any
other activity connected therewith located in ile Temilory.

.06 The mast favoursd party reatiwent shall nul be construed 5o a5 10 oblige
the Host Country 4o extend 10 Invesiments the advaniepes resulting fram:

(a]  any existing or future cuslams of ecoromic union, a e rade
aren or regiondl cconomic organizalion of which the Hosl
Country i5 or becianes 3 member; or

th}  without prejudice 1w Asticle VI, any intemational or bilacer)
agreerment or grrangement relating wholly ar mainly 1o axation.

LI

ARTICLE IN
JCATION OF INVE

3.01 OFIL shall priar iy cach Investenend infonm the Government of te Host
Counrry abpul the envisaped Investmem in U form of & written project
propesal. Such proposal will contain a summery suatement regarding the
envisaged Investment and will be fopwarded by OFID 10 the Minister of
Finance, ar other representative of the Hest Country desipnated in thal behalf,
for further consideration.
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OFID The QOPEC Fund for International Development

M WITMESS whereaf, the partics herelo, acling through their duly
authorized reprasediatives, have caused this Agresment to be signed «
Washington D.C., in two copies m the English language each considened an
original and bath o the same and ane effect.

FOR THE HOST COLUNTRY;
Signature:
e
MName- Hon: Gaaton Browne
Prtne Minister

FOR THE OPEC ¥UND FOR INTERNATIONAL DEVELOPMENT {OFID):

=J
Signature: : C} f:’ﬁ
Wame: Sule{mm J, Al-}erbsh : N, 4
Direcior-Gesweral



