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ANTIGUA AND BARBUDA

RESOLUTION OF THE HOUSE OF REPRESENTATIVES RATIFYING THE
CONSTITUTIVE AGREEMENT OF THE BANK OF ALBA, 2019

2019, No. 57

WHEREAS the Ratification of Treaties Act Cap. 364 provides under Section 3
inter alia that where the treaty to which Antigua and Barbuda becomes a party is
one which affects or concerns the relationship of Antigua and Barbuda with any
international organization, association or similar body, such treaty shall not enter
into force in Antigua and Barbuda unless it has been ratified or approved in

accordance with ratification of Treaties Act; and

WHEREAS the Bank of ALBA i1s an international body which Antigua and
Barbuda has become a member on December 4, 2018 at the 65 Meeting of the
ALBA Executive Board and Ministerial Council; and

WHEREAS the Bank of ALBA is an international body which 1s governed by
international law and concerns the relationship of Antigua and Barbuda with the

Bank;

NOW, THEREFORE, BE IT RESOLVED by this Honourable House that the
Constitutive Agreement of the Bank of ALBA to which Antigua and Barbuda 1s
a signatory, the test of which is attached hereto as a Schedule, be ratified as a
treaty under section 3(1)(c) of the Ratification of Treaties Act. Cap. 364
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Passed the House of Representatives this 1st day of October, 2019.

Sir Gerald Watt QC
Speaker cf the House cf Representatives.

Ms. Alison Peters
Clerk to the House cf Representatives.(Ag).

2019, No. 57
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CCRICTITLITONE AGRTEEM ERIT ’

The RepubAc of Bolivia, the Repubic of Cuba, the Repabils of Nearagoa
argd the Borvanan Rapubile ol avarusia,

TARRNG INTD ACCOUNT thal an the sbab day of June of The yeer fwo
thouzand and seven represantatives of tha faur countries sigred nne
city of Caracas, capdal of 1he Bolvarian Repablc of Vanaziefa, 1he
Mermorandum ol Undarstanding loe the Creation of the Bark ol Al RA;

RECALLING that af the same time as on the twenty sixth day of Janery
of 42 vear two thousad and aight the Presdants of the fow countrias
submcribedd the Foundey Charter of the Bank of ALBA, gn mstroment by
wtnch thay adraed 10 creats B Mancka entify under Pubte internationsl
st called THE BANK OF AL BA:

SEARING [N M that to revert the migratory trend and reduce the
concentrabon of iNCome within the Tramework, of huvan and sustainaila
davelopment 1 is necessary 10 Acederate edanomic growth, a5 well
a5 the generabon of decent employment, the strengihersng af intarnal
rrarkats, ard the subslantial rrgrverrent of 1he ning standards o the
poprlton,

BEING AMARE tha: Lafin American and Caribbean inegration shouid
constifute for the pecplez of the regon a space derhoated 10 the
promolion of spdal and ecoromic development, e convergonce ard
complementarity of econcene. ntagralon procases, and the redycton
ol asymmeliss and poverty and sodal excluson;

COMBIDERIMNG that the econamie & finardial structures of Lalin
Armexa and the Cariobean require the development of thor indermal
fmencigl markeds ta increase cash avadablity. channed rasoureas Lovward
retional and rogional prograne and progcks, revialize insasimen? and fair
irada, develcp tha misgrading infrastrciuma, ang =;tivaie a Andomental
pracess lor the polifical, cuthxal, economic and social transformration of
ke region;

DA CEL o
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L] COHITTUTRVE AGREEMENT

——r—

CONVINCED that the svporance of designing and implemaning a new
eeghanal lirarcinl architechure nthe shortes posslble teem, incorporated
vk e sovereign cordrol of Lati Anenican ang Carifibean countries.
aimed at reaffirmirsg tha mglon 'sieadershp, reduace tha cxternal vuiney staliny
of regiord stenomies, and wransfoeming the ovaral prodietion syatem
by prionitizing the basic nesds of (e peopies:

CONSIDERMG That within 1he scopa ol this new regional financial
archiecture inshtutions meorponated under the soversion conlrd of ALEA
manber caumings are reured o foster and strearmling the produchon
capacity nocdod by our econamies, the astitutional purpose af which
Shoakd aeclusivety facus on the pomaotion and firancing of Iba cammen
economic and social developrmanl ol tir nations;

Heve agresd 10 enter inta the slkowing Artickas. of Associadion:

CHAPTER I

INCORPORATION, DENOMINATION, TERM MEMBERSHIP,
PURPDSE, FUNCTIONS AND OPERATHONS

ARTICLE 1, CONSTITUTICN AND GEMOMIMATICH

An Internalional Pubsc Law francigt antity is hereby incorporated
with o perseaality, neder the rame ol BANE OF ALYA, or merely
the acromym BAMALBA, whech shall be governed by the rowislons
compresed in hase Articles of Association and othee provisions fegally
adepted and drafted in the Spanish languace, BANALEA shall kst Mty
(S0 vears and this term may be exlendead for equal and consecativa
tanms on prior ggreamonl by an abeolube maarity of 1he Minksieris
Councll comened and gattsrad for this purpass.

BAMNM B4 shall te fifly enfitisd to enter it agreements with amy eriity

HANGE DEL B
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FTWSTIT L FITT ARFREEMENT q

of a neneral or specidized ratune, A rolatod Nelds aompatitie wilk the
purpose of thesa Arbclas of Associabon. Furdlbamnare, BANALBA may
antar imo agrearmests, anouie and akenaie real and personal propary,
and cormmenoes judicial proceedirgs.

Tha official larguage of BAMALBA B Spanish. Oiher languages may
be rocogread, wah Lher parleenl radurs, a5 athar counfries join as
mgmbers of the Bank.

AHTICLE 2, FUNDING MEMBER COUNTRIES, MEMBER COUNTRIES,
PAHTHER COUNTRIES AND HEADQLIAATERS

The foundng members of BAXNALBA are 1he Aepubica of Boliva,
Cuba, Micaragua and the Bolvarisn Fepublic of Venezuels, Other
countries from Latn America and the Carktaan ey be accepled at
membsars, as kng as ey subscnhe [he Agreemenl of the BOLMARIAN
ALLIAMCE FOR THE PEOQPLES OF QUR AMERICA, PEOPLE'S TRADE
AGREEMENT {aLEA-TCH. Likewise, olner regonal and axira-reqgionsy
countrigs may be accepled as BANALBA sezcciakas if they adhews to
the Artees of Aszociaton ol 1he BAMNASLBA. Pubdc law grgans may also
ackarg 35 AESGiAleE

BANALBA shall have fts masn headquarers i he Sty of Caracas, capita
of 1he Bollvarian Hepomiic of Venszuela, and may establsh th necessary
say-hegoquarters, branches or representation offices n the lowding
counlres, the eountries hal integrate i in the flue or N any other
country the compelent vstance agreas upks, In eompliance withwha is
sal kwth ra the present Arickes of Adsaciation.

' in Roendjhon (T2 04 20ANTAE pf he hof, Maoang o et Mkl G ? 20 o0 Jurk 25, 2017 siech marelec
i | g i Dol pjus spepnar|

BAMCD DE. LB
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hLl] COMETTTL TIVE AGHE EREMT

ARFICLE 3. PURPCSE

The pupose o BANALBA i3 1o aswst with scslamdble socs and
BCONOeC Govelopment, reduse povarly and asymmelmss, siengthen
intacgration, promots a far, dymarmg, harmaonic and balanosd aconome
Aechange amorg member countres of the BOLNARIARK ALLIANCE FOR
THE PEDPLES OF CLR AMERICA, PECPLE'S TRADE AGREEMEMT
IBLBA-TCH ireplred on the peinclples of solidanty, compkrmantardy,
CoOparation and respecl 10 Lhe covarsignly of 1 peoples.

ARATICLE 4. FUNCTIONS

For compobance with its purposa, BANALEA shiall parfarn the iollowing
funclions:

£1. france programs ard prejects for Class A sharsholders of
B AL B

d.1.1. Econamic cevelprment of key sectors of tha economy ainmed
at mrprowing producihiey and efficiancy, gecsration of jobs, scientific-
tachnical developmend. innmvaton, Tvention, compimanianty
and developrment o produchion chains, aggregation of walug,
mepdrrizatian of the: vusa of e materiats produced and exploited n
the region, prtection of e natural fesources and corservalion of
the envronment.

4.1.2_Socid develpment ek exhacation, housingand socid security
rratters, gs wal 23 in hose amed at the promoton 20d stiengttoning
¥ paricinaton, dermocrscy, reduction of soclal excluzsion, elimealian of
gender and eshic discriminatian, and oihers that cortrbee 1o the
improvamant of the iving standasds of these peoplas.

4.1.5. Eapangion and coevaclion of thesa countries” infrastnaciLe.

BAHECO DEL ALG4



Resolution cf'the House cf Representatives Ratifying the 10 2019, No. 57
Constitutive Agreement ¢ f the Bank ¢f ALBA, 2019.

QOREETI TUTWE A EE RERT 11

4.1.4. Prwmotion, srergtnemng and ceveloprent o michd=, small-
and medium-zize production, a5 woll s stoaciabee easrames,
it all erondiic socions moarder b optiemire 1ber capakditios and
erswe, among olber things, food areregnty ond Secty.

4.1.5. Creglan of binations, grard natonal compares ar any ajber
reoid3lity of asocatea oeganlzatkon that peomotes muba nbereat
neseRirmaris comprisad wilhie i dbgscdives of ALRAS,

4.2, Prorngde, oreaie ant admipisler reimoursabie snd no relmbursanie
frumce funds pimed Bt foslaning econoie, coced Ay amiranmantal
desalopmant.

4.3, Prnvice meources for fechnicas assizlance, pre-investmend, resesch
ardd cJewalopemend stidias, ranstes ard sosarpton of toormakogy.

4.4, Daveloy: ardd proenede far trading practices £ ooods aml seroces,

4.5, Cahers thal cordritals o the pupasa of BARNALEA,

ARTICLE 5 DPERATHNG

BAMNALBA ray performn the fodowing operagions.

21, Givo cradi?s, cradt lacibias, bonds, colataral and other guaranlees,
5.2 sz, place, struciue s administer all kinds o securilias.,

238, Hondoe servkees or clearance argd setlerman: of soonorric,
camarcel and Francisf transaciiors.

H.4. Render admirestration sarvices for porttalas, and onganwe, conslibke
and admynister trusts, mardates and altwe Inghworby operations,

&8, Ac1 35 commission agont and dapasd ey af secrdies,

BVNCT CEL ALES,
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12 CONETITUTIVG A ra T

5.6. Rerder reasury sewoas ta gewernmenial, inke-powemests and
intarrafiored entilies, as well as state, some-Sta1a and assaciative atiteg
promcied by BANALBA ramiwr coondrias, '

5.7, Arty olher type of financial apardlioes o sanvices 10a comtibute 1o
tha pupese af BANALEA

CHARPTER

CAPTTAL STOCK OF BANALBA,

AATHILE 6. CAPETAL STOCK

£.1 BANALEBA capital stock subscribad to shall ba Bght Hundred and
Fify B¥ion Dolrs of the Lnitad Siaies of Arrerica (USSR D00, 000,00
raprecented Ly Eighty Five Thousand (85,0000 comeman ragistared
shams, e per vale of which shel be Ter Thauzand Dollars of the
Liniled States of Amaetica (USE10,000.00) each This capital stock may
e increased fheough the gsuance of new Stavee in the proparticn
pecided by the Rnisicrial Councll when deemed approprate. The
amiaml of 1ha Authorized Cepeal Stock ks Two Thousand 8llion Dallars
of the Ureted Statece of Amarica [LIS$2,000,000,000,00).

The shares shal not be represented m cerifcates. may not be winthy
held, ard ara ilivisit#s. The shargs shall be kepd Inaccounts and shad
De registered in the raeme of each of the sharahokiers of BANALBA.
The espactive acciul Lonks snall meet the fammalities sat toeth by
the Baard of Directors Mo pledge o guarantee may be constituted an
the gnaras 10 secure [ha shiligationg asaamed by the sharatakiers wilth
third parties,

The right to vole shalt b suspendad formerrioers of the Miatark Soonet
ang o the Bgard of Directors representing BAMNALES sherehpidars when

BANCO CE ALBEA
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CTHE T ATVE AGRE PPlENT 13

sad mambers and parners ae in arrgars Wik their intagration dutes
fertzning o the sharas subscribed ke n aocordanca with 1he mles set
forth In these Adickas of Assogigtion

6 2. Classes ol ordinary shares, The capital slock of BANALBA is
diviied ntg;

6.2.1. Clasa A shares, Latin Amencan and Canibdean Malion States
that are part of the BOLIVARLAM &) LMAMCE FOR THE PECPLES OF
CUR ANEERICA, PEOPLE'S TRADE AGREEWEMT (ALBA-TCFI or
who Fave signed or athwred to these Articles of Association mey b
holders of Clase A shares.

6.2.2. Ciass B shares. Raglonal Mation Steies, whether they
are or not membars of tha BOLIMARIAN ALLESNCE FOA THE
PECPLES OF OUR AMERICA, PEQPLE'S TRADE AGREEMENT
(ALBA TGP, as well as States outside the region, may hold
Clasa B shares,

6.2.3 Clas2 © shares Central barks, financiad and non-financial,
slate, mixed or sy State entilies, it being understood as such
thase antiles in which 1he State has a sharehoicrg greater than Fity
per cent (90%) of the capdal stock, and multilateral cradit bodias,
mary hatd class G sheres

6.3 Partrapatio in the subscription of BANALBEA capilal stock by Class
A muembar countries, Each Clase A mamber country shall subscrbe
shares n accordance with the fime schedule agraad by the Minsteral
Coungil.

£.4. Inegration of shares,

B.4.1. Infegration of Clags A shares. Each Clais A share subscrbed
shall be irfegrated a5 ddlows: at wasl filty per cent [50%)] of the par
velye of each share shall ba irtagrated in foreign curteney and ke

BANCODEL ALBA
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14 ORI TITLTIVE S EWHENT

remaaning amount in 1he curency of the State o country subecrting
such shara i accordanca with the tene sr:m_dule aqreed by tha
Mirtsteml Coundil.

6.4.2, Integraticn of Cass B ard Class C sharas, Each Class B and Class
C =hare subscribed shal be irlegraled N cash, w kandidn coarrendy. wilhin
thes tarms and oaher moddities devamnined by 1he Ministena Cooneil.

B.4.3 Integration of shares of naw sharehadders. Nedwihstanding tha
prrivasicns in the precedng paragraphs 8.4.1 Bnd §.4,2 of these Anickes
of Associakion, 1he integration of Class A, B ar C shares shall, In all casac,
ba made under tha lerms and financil conditiong Rerms, amounts,
instafments and other modaitiesy treely celsblished by the Ministoal
Council.

6.5 Lmnitation of responsioilty. The respongbity of BANsLBA
sharehalders |5 limibed 1o tha subecribed capitl stock, which shall ba
apportionately determined baszed on tha sharcholding corespondng to
each sharehokaer In the total capdal 2ioek, substnbed.

ARTICLE 7. ISSUE ARND THAMSFER OF SHARES

7.1, Shares of any Chass are non-trarsforable. sxcapd at provedesd in
paragraphe 1222 and 12.2.3 of Arllche 12 and paracgragh 23.2 af Articks
2% ol thasa Areks ol ASSaGialkn.

7.2, Every issue of mew shares due ko capltal incresss, capializatkn af
poofits o &y ohar concept shal be macde ty Classes, presening e
propoon gxsting among ihe diferent Classes gt the time a degision is
made on & New issws,
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CHAPTER NI

ADLLISTMENT OF THE PORTFOLIO WALUE
AND OTHER CREMTS, DEPOSITORY AMD EXPOSLURE LIMITS

ARTICLE 8. DETERMINATION AN ADJUSTMENTH OF THE POATFOLID
YALLRE AND OTHER CHREDITS

Far pumicses of processing the setiiement o amodization al an obligabion
assumed by a S1ata halder of Claas A sheres in netonal currency of such
country, BaMALBA shall take the official sxchange rate ropoiac by the
country's Cantral Bank o selar rmanetany authorty on the date whan
said payrmant 12kas pleos.

ARTICLE 9. DEPCSITCHY

Im caza of BAMALES mlated Iransactions, member counines ard
partners shal request fom thalr cantral baaks or 3lale barks thal they
bocome gratultous cepositanes of By smount of money. whether in
faraign cOMengy or inlocal cumency, 10 bo pand 1o BAMALES, umker arvy
concept. ncuding but mat kmited te the payment of amounts due for
capital integration pursuant 10 the rudes provded for i Articke 6 and other
coreurrant adiclas herepd.

AHTICLE 10. EXPCSURE LIMITS

10,1, The mewmnJm indebtedness imil in BARNALBA may not be Hagher
tham ten {100 times the red equity of BANALBA, in he understanciry
that such fimit is the capital stock amount effectvety integrated by the
sharehclders, adquily rasense and ciber equily acoounts.
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10.2, Tota! lgans and ivwestrrents of BANALEA piee the total amownt of
any ather bomowings, noiuding ContNgency DOmrwrgs, may ro) exceed
an arnount aoual bo b (100 tirmas the net eguity of BANALBA.

10,3, BANALBA may rot provide credit assatance undar any o or af
any nature to States who ame nnt maenbiars that hold Class A shames, or
ta incnnduals of iegal entibas whose comarata hesaquarters or principal
seats of their businessas or princinal activibes ars develapad or Dcated
i soene of BAMNAL DA non-mermber States.

10.4. BANALBA may nol assurme finarcial commitments, nor estsblish

any ercumbirance on the collection aghs of capital contAbutians from
member countries.

CHAPTER IV

ORGANIZATION AND ADMINISTRATION

ARTICLE 11 GOVERNMENT AND ADWMINISTRATON

BANALBA goverman! and administration structure shal be composad
by the Mnisteral Council, the Beard of Dieclors ard the Genard
Manager.

ARTICLE 12, MINISTERIAL CORUNCIL

121, Supreme Sody. Camposition and Funclionng

The Mingtergl Council & the suprera body of BANALBA and it is
corposed by the knistar of Eoonomy, Treasury o Finance, of by the
President ¢l the Central Bank of each membaer couniry. Each cauntry
ghall designate a princlpal mamber and an alternate meniber

B0 DEL LB,
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The Ministeral Counal shall appant the Fresidant of the Ministenal

Couvncd dwring its anmual ety oiowing (he aiphabsticai order
of e mambar cawedrias. The President shall hawve cooroeyalon
and raprasenlalion powers, as well &3 an allamate who shali cowar
tamporary absences of he Prosident. The Presigenl of |he Ministeral
Councd shall @oorcise Rs fanctions lor a ang (1}-year ferm.

The: Ministerit Cooncil shall hola an ardingey annual mesting n the
cauftry where BAMALEA has its seat ar m ancther member ooutey,
as tegided by the Council, The meeting shall ba reqularly hed within
1he first thvee (3} calerdar menths, axcept during the first veas of tha
irsaomporaticn of BANALBA,

The Fresident of tha SMresteris Council shall cowene ds membwars ane
(1 month befoe the date 2= for the messling, and inkorm them af the
aganda prapased ior the meebng. The Ministerad Councll may aleo bokd
gpeciz meatings when =a requied by ona member of the Minisienal
Council or at Bw regues of tha Board of Direciars, as scb forh horsin,

Excapt when thase Artkclas af Associatan set forth 3 proporhon equal
ar graater han ssventy fiva per cent (753 of the mambears of ha
hdiristanal Counct, thie body shal maka its decisicnz with the 1evorable
vole of an absolute majily of s rsmbiera. For this purpase. it s
hereby sat forth thal each member country shall be entited to casl a
vixle, ragardisss of its shansholding,

12 2. Powers of the Mineherat Counil

12,21, Formulale the short-, foid- and bang -ter genersl poicies
af BAMALEA,

12.2.2. Ardmilt news mershers ar peners, determire thacondibons
for their admisslon and authoeize fransfers af shares betaesn
sharehaldars. The fawarsble wole of an absolule masorlty iz
required (0 admit new membars and awthorize ransfers between
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Class A sharehalders. The favorable vote of all mambess of 1he
Ministarial Cauncd is required Tor the incarparation of Clags B oor
C shareholders, as well as for any olher iransfes that Class B or
C sharehoicars wish 10 make betwasn them.

12,23, Suspend sharohoioees in accordancs with adicla 22 of
thass Arlicles of Association.

12.2,4, Decide on the suspension of teemirsaiion of opesations, and
the voluriary settemen and extnclion of BANALBA,

12.2.5. Inkerprdt the Arliclas of Assooation.

12.26. Increase, re-eslaplish or decreasa the captal stock of
BANALHA,

12.2.7. Desgnata tha Chairman of the Board of Dirsciors hased on
the proocsal prenared by ths body.

12.2.8. Know each countrys designated Drectors and formalize ther
nooporaton 10 the Board of Drectors, as wal as daterrmre ther
nstaktion and stay &t BANALRA hearkpuanars § oesme necessary.

12.2.9 Approwe the annual rmanagement of the Board af Directors
during the immedately precading fscal yaar,

12.2.10. Appoint the Greral Marager based op 3 short $st of
candicates submitted bty the Board of Dwectors, as wellas know and
i58ue 8 bndng apnion on tha addansians af his 1., SEBPaTsn,
disrmissal ar revocation in accardance with the pmvisions of anice
15 cf theae Articles of Assccigtion

12.2.11, 3ef the gompensation for members of the Board of
Diractars, perrnanent and per dism whar taveling, a8 wall A3 Ihe
compansatian for the Chaeman of the Board of Directors,
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12212, Apprpes the amendments of the Adicles of Assodiabon
propased oy the Boand of Cirectors, & which o fasarabla wide

£qusal to o cpeatar tnan sevanty I per cant {75%) af the membss
of tha kinistarial Counal shedl ba racpired,

12.2.13. Approee the Financipl Staternenits, the Srmual Fegoe amd
cthar reports of BAMNALBA presartad by the Bcard of Directors.

12.2.14. Appecnse i Annnel Bxdged of BANALBM, prepared by the
Executive Director

12,215, Appoind the external auaditors of BANALBA,.

12.2.16. Detaghate tre Internal Auciicr of BAMALBS, o acoordance
with the adopsed macharsme.

12.2.17. Cansider 1he mepons af inteenal and extamal aodits, the
raporl af The Siatvlory Audilor and amy other raport, as well aa
arkapt fha perlinont actions

12.2.18. Apgrowe the ppening of subsidiary headkquariss, braochas
and represantation oftceas necassary r dunding member countnes,
in churdrigs thed wil join i 1ba hture, or in any ather courry in
accordance with the prossions of thess Aicios of Aseocislmn.
12.2.19 handle of rosohe &ty ot matler not exirasshy asagned
In the previaus paragrapns.

ARTICLE 13. BLLARD OF DIRECTOAS

13.1. Compoasdiore The Boand of Direclors sha¥ be composed by
reprecentstives designaled by membors holdng Class A charet and
remresantalivas of patngs holoing Class B shares in BANALBA, Thezo
representgtives el be chozan far a thees |Bl-pes patiod purspant o
B nukes 28t Torlk B odem 132 of thig artkde, extencable for sous and
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consecutive pariods, Cach principad Dirastar shall have ar @#emate
Diractor winn shall be fally aothonzed bo act infiec of the pencipal Drector
in e case of temporany abeences of 1he latter. The Deeclers shal
cantinug hakding offica untl ther suctsssar ae degigrated o chosen
and 1hey may be caased early by the member cowntey 1hal desiqnated
them,

132 Desgnation. Member pmrines holing Class A shares and
sharehaklers hokling Cileas B shaves shall desgnate Princeal Oireclars
andd Allernate Directors gursuant o e foBowing ruks.

13.2.1, Bach rermbar bhoiding CAazs A sharas #hal designale one
(1] Principal Cirectar and ore (1] Alternata Dissctor,

13.2.2. Al sharehofders holding Class B shaees shal have only
o {11 Princgaal Dirscior arkd o (1) Altermete Director, who shall
represent them 2 e designated by @ Class B ehareholdars
when the captal stack subecrbed 1o by Pesn, 35 3 whole,
excheds 1ve par cant (%) of e capital stock sugscibed o of
BANALEA,

13.2.2.1 The desgoaiion of this Pencpal Deectoer and tus
Altemata Diractor shall be mank i a spaval meding of Class B
sharehoiders pursuant 10 1he ndes limely isswed by the Mnisteral
Counci,

13.2.2.2 To designate the Princeoal Oireclor and the Altormata
Divertor, each Class B shavenakder shad ba anldled b ane vl
recadiees of the capial slack ey have subscribed, The reswtis of
thevols shall e provided in writing the Presadent of e Ministenal
Coungil ypon said wile.

12,3, Cuotumy, Tha Baard of Chraclors g Fakl vaEd seseiang with the
parlicipaticn of at ieast Rall piuz oo of all its Direcloes
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13.4. Basolulions. Each Direcdor shall kave one voie inthe meebngs of
the Board The msolitons shak be passsd by a gropotion aqudl 1o o
greater Thamn sevenly The o cenl [TH%) of the mermbers of the Board of
Dhrechors,

1355, Administrative Crganization and Cocordinglion of the Board of
Cireciors. The Board of DHreciors snall in s annuad® mesting ard in
eccoedence with the alphabebcal odor of station ol aach countny,
presand one of its numbars (o the Winisledd Coungil 19 e tesionased as
Chalrman o the Board of Dirackors. Thia afficial shall hewe coordineton
authwrily ouear tha Bosrd of Directors and the administration and lega
repregentation of BANALSA Morecver, 1he Soard of Dissctors shall
hawe a Secretary appoirded outade 1he hody and his suiharities shall
be Lo lkansmit ihe deciskons of the Boasd of Directors, papara iha
entries for their Minwiss, and cextify tha Sdeules.

13.6. Authorites. The Board of Cirectors ¢f BANALEA shal have 1he
foilctdv.r Sutharilieda:

13.6.1. Ensuma eampdance with the gconomic ard financial policy
of SANALBA sat forth by the Minizterial Coungil,

15.6.2. Corvig iha tusingsges end actdties of the Bank wih
broed authorty 10 QuWce the acts, contrals and ofemtions leading
b b purpass ot BANALEA,

1363, Anrwsally apgwows g Findncisl Staterents of BAXAZ BN,
and e ncoime and experditure Budges of the Sdlovang fiscal waar,
and gubrmd bath 10 1he Ministerial Councd,

13.6.4, Croate execulive Comimitiaas cr sther subsidiang qntities tor
the best oaeration of AARALBA and apocr representalives armong
the marmbera of the Beard of Deeriors 1o ensae complianca wilh
the goals and podcies of BANALBA,



2019, No. 57

21 Resolution of the House of Representatives Ratifying the
Constitutive Agreement of the Bank of ALBA, 2019.

22 TONSTITUTHE ASREEMENT

13.6.5. Approve and amend the arganizations @iructums and the
irlemal requabans of BANALEA.

1366 Propose the Ministaral Councll ameandmas 1o fha Aricies
af Assodtation of BANALBA.

13.6.7. Prasent Tor consderation by 1ha Minateria Councl g groop of
ihmacanddates proposad to hokd ihe ciliceof Generg Manager based
an the rqurements defimad and formatated by 1he BANALRS Boar
ol Direciors, a5 well as praposs he extension of the lem, suspension,
remcwal o revocation of the General Manager in acoordanca with the
pravisions of Artkle 15 of thesa Aricies of Assacialion.

13 €.8. Handle ard resalve ary other mztier entrusted by him by
the Minlsterial Counal

1365 Desigrate special, general and jockicial atornays ol
BANALEA clesmed appeopriaty to best deferse and sepresant its
rghts ard inkeresls

13.7. Sessang, The Board of Directors ol BANALBA shall hald ordinany
mestngs gt least once (1} every maonih al the BANALBA headguarters
or in andthee kcation dedinad by its members. The Board may hokd
special mestings at the request of haif plus one ol ds mambers or af
the request of its Chairran.

138 Minules and Fesolutons. A summeey of 109 Ssoussions and
rastutions of the Boad of Directors shall he included in the MWntes
kept in a special book wnder the responshaility of 1he Secretary of the
Board of Divertors. The Minutes shall be signed by 1be Charman and the
Secretary o 1he Board. The rescd tiona of the SBoard of Directovs shall be
vabd with the signatues of the Diectors.
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AATICLE 14. CHARMAN OF THE EQRAQ OF DIRECTORS

Tra Chairran of the Exacutie Boaid will 2eeve 1oe 2 pariod of ihwea (03)
vaars, extendable to fve {06} years, Tha mangate of the President of
the Execative Board may be revcked by the request of all the members
of tha Exgculne Board to fha Minislarial Ceuresl, This renuast o
revocation must be approved ungnimously by the members of ihe
Ministenal Counci. *

Cnby the Directars moresentng Class "A" aciors shal be antied to be
glactad as tha Presidents of the Executive Board.

14.1. Povwers o the Chalimen of the Bear! of Drectors:
14,11, Coordinale the Bosrd of Dneciors
14,1.2. Corvene and chair tha mestings of the Brard of Directars,

14.1.7. Exsecisa e kgl repraceration of BANALEA.

AATICEE 15, (GENERAL MANAGER

Tha Garnard Managear snal, in Nis capadcty a3 frsk exacutive saimorly, be
responsible fiar the daity operaticrs of BANALEA for a three [3)-yeal term
arnd may be reskcied for sl and consecutneg tarms.

Fach country holding Class A shares shal be entited o present
caridates, and the Board of Drectors shatl chgse three amang them
and presen their names 9 the hiristetal Coungl for apoortme of
o Ganara: Maragar, whiz shall be an aporgpnale garson with broad
expEnere in ecanomig, finangial or hanking matiers.

= 0 1o e el oo 1 b FRERTY A o A 1 ST PR L D00 L o™ o'y sl T, 200 3t s G
14 i vl o' o s |



2019, No. 57

23 Resolution of the House of Representatives Ratifying the
Constitutive Agreement of the Bank of ALBA, 2019.

od COHSATUTE LEFE ELIENT

Al the and of the tarm o ba aianzions, §ary. the Gereral Managar shall
remaln In ofliee Lkl is Stccessor s appcinted. Mavedthalass, 1he Boand
of Cireciors may 2uspend of revoka the Gereral Managér at any ime on
pear tindvg o by e blicisteral Souncil.

151, Powers of the Genaral Manager. Tha General Manager shall be
raspeasbla for the gerersl administrabon of BANALBA. any shall in
paricLEr;

15.1.1, Implemant :he economic and linancial policy of BANALBA
s forth by the Memtarial Coungl lollowing instruchons of The
Board of Direchars throwgh Bs Charman,

15.1.2. Reques! fem {he Charman of the Board of Dieclors, by
wary t exception, mesings of the Board of Direciors.

15.1.3. Facava neports Irom officials and emplovess ol BANALBA
regaeding the parformance of ther fnchens, excapd fram e
Sy diber.

15 1.4, Attend mesdings of Ihe Bear of Diectors having the righ
Iy Bakd e floor T nek having 1he Hghit b soile,

15.1.5. Proserd for comahration by the Board of Dweclors 1ho
Armual Budgsl, Ralance Shest and other financial stataments,
gither eronthhy ar at tha intareals reciired by the relevars professions
assaciahon,

15.18. Perlomm the actions necossary o assume tha debls
previcusly suthonzed by the Baard of Deeclors,

15.1.7, Adiharize active and passke cperdlions, imestments and
ary alhar apsmatiors, contracts or ransachons which puposa &
to implement the objectiva sat otk in thesa Artikces of Assncigtion
ard the policies pariodically estadished by the Mirsteral Councl.
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15.1.8. Garry ol plber aodivibies enlrusted to him by 1he Board of
Directors and linked 10 the purpose of BAMALES and the raiure
of s offica,

CHAPTER

FISCAL YEAR ARND PROFITS

AATICLE 16. FISCAL YE&R

The fizcal year of BAMALBA shall be a petiod of ore vear Cotimancing
on e fikst (1] day of January and ending tha thirly fies! (31 day o
Decoeber of gach calendar yeer, excemX the firsl pericd, which shall
commence Bt the fime Of it3 founding and adhere to the temporary
provisions of thoso Aricles and tha prawsions desmsd apprapriata by
The Boasd of Gireclors,

ARTHELE 1T, ACCHINTS

SAcoounds shall be closed and BARAL RS Granoea] £1aiamanis be picparned
an the day on which tha fecal vear encks.

ARTICLE 18, PROFMS

The: Minigterial Counc shall annuelly determine the part of the net pofits
10 ba reimestad or distbuted, as wall as tha ranna and ERe sy in
which such mesiments and digiibutions shall be made, Nevertheess,
chastribAlons eay only Be mada wihen the mesanes et 2 kvel desmed
approprisie by the Ministarid Council, The distibution shall take into
account the ardinary capital rasources N pragortion B the nureesr of
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shares and the appronal required of 3 proportan aqued 16 ar grasder than
sevanky e per cent (7% of tha tatal noneber af its mambers,

1

ARTICLE 1% ALITORS

BAMALEA shal retain the sorvices o a well-known gudiing company that
shall cority ha Areua Finareial Siatements of the Bank 13 be submittad
by 1he Board of Qiectors 10 the Ministenal Cauncil,

ARTICLE X0 PUBLICANION CF AEPORTS AND SUPPLY OF INFORWATION

BARNALEA shall armualy pubish a rapart ineluding 4 reviessd slatement
of accaumis, arwd awary threa {31 ngnths, or gt sharter imenvals, BANALBA
shall provade 1he sharehioklers with a summany slatemend an the fmarcial
praitian and a profit and oss stalement chowing 1ha ras s of BANALBA,
OpEratione.,

BAMALEA may ako publish other reponts deepond @oprooniate to carmy
QUL 49 PIDCSES.

& copy o al repars, linancial satements apdt poblicatons relamed tain
1hes section shall be prosiced to 20 members.
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CHAFTER VI

WITHDRAWAL AND SUSFENSKON OF MEMBER COUNTHIES

ARTICLE 21 WITHDRAWAL

Any shareholder may withdraa from BANALEA by means of a wiitten
nrobce to the Mrsterial Councl damanad traugh the Chianman ol the
Baoard of Direclors of the Bark, notifyrg #s decision (o withdraw a4 least
ninaty |80) days folowing the date anwiach the nobee hae baan dalvwered
10 the Charman of s Boart of Dirsctors of BANALBA,

Even aftar s wiltwirawal, the lomnar shareholder shal conkinue 1o
bear responshiilty for all his crect snd contingent obligations towards
SANALBA.

ARTICLE 22. 5LISPENSIIN (F A SHAREHH DER

& sharehcider wha does not comgoly with sovme of ds obiaaions. ard
such nor-complard afacts the aperationg, sohency and creditdity of
BANALER, may be suspended on paor assessmant by the WMinsteral
Councll and wien such Coundl so daades ¢ a propartion equal to or
graater than severty five per cant (75%5) of its members.

A sugpended sharstalder shall auterngically ozase 1o be 3 member of
BANALBA aftar one {1 year has alapsed sinca the data af the susparsian
nedice, except when {he Wonisterid Counc? agrees o ternate the
auspensan by a praportion cqual to or grester than seventy e per cant
I75%] of il membears. Whlst the suepansion fsts, both 1he shareholder
and e Director designated by the sharehoider o the Mamber of tha
Ministenial Caunil may neat exerciss sy of the ights confer=a 10 them
by theme Articles of Assocation, axosps withdrawa, but the sharaholdar
shak rarmain subject 10 cormpliadea wilh alk its obligations.
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ARTICLE 23. SETTLEMENT (3F AGLLHINTS

231 Since the e when a mamber presants its withorawal request,
sich member =hall cease 10 padicipAe in the profits or losses
ol HAMALHA lhat may comespond to it uncey the characienslcs
o ihex glasses of sharss such member holds, and zhall not wooe in
responsiilities moarding the [sans of guaranlees given by BANALEA
tharalnaftar. Mowewar, such memker shall continee to be resporsake
far all surma of money /i owes 1o BAMALEA and to have the power i
exercise jIs righis as creditos.

25,2, BAMALBES mey agroe wilh any courry Casing to be a member
o1 the raacouesition of 1 shares inthe conditons decrad apprapriate
by both of them under the perinent clreuimstances, ard the provisong
in the Foligrry article shall nod be applicable. Such agesment may,
pmong other things, provide ha final selliement o all oblioatiors
assumed by the alxawa-menlioned shareholder oweaid BAMALEA, as
wiedl 35 by 1he instibulions and companas of the exiling counine

23.3. K the agreerment refemed (o in the previcis tam d9oas mol ke
peace within ik (B} months fokowing the: date on which the courtry
CEasas 10 B 3 marmbsar ar within the term ageesd by both of them, the
price far eacquisition of the shares shall Be cqus 10 the boak value ey
have in BANALBA accounting books on the dale when such couniry
haz ceased 10 belarg 1 BARALEA. In cch a casa, the regoquisitian
shall be parformed az ollews:

2331, Faymert of 1he prce of the shares shal b made afler the
sharehalder ceasrg 10 be a mamber has femnaiized the transfer of its
shares m I respacte Registry Book of Shareholders. Such paymeant
may e madeinirsialments, in thelenmsz and in1he avsilabe curencies
ard mstramants dedeetinsd by BANALBA 1aking into account its
financial posicn.
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23,32, From the amouns awrad by BANALEA uncer e cancap
of reacoushon of sharas b & sherahclder gaasing to be a member,
BaAMNALBA may wilbinirt ihe amount dpe for such mecquisition whikst the
cowrry, its polical subdivisions or is governmantal 2gencies manvain
phigetices towards SANALBA resulhng from loan or wananty eperalons.
The ameour witnesd coukd, al tha discrateon of BAMALEA, be appded to
tne metterenl of ay ol such obigatiors.

23.4. Mo shareboader may ba paid ary amount due tg 4 far its shames
undar this saction until 5oc (G} recnths have alapsed starding an the dae
whan the couriry ceased 10 be a member of BANALEA. B AANSLBA ends
ilz oparations wilkr swch iem, the rghds of he merticned sharenolkder
shak be povermed by the provizons of Artela 28 and I sharshakder sha
Gl [0 b corsidkred 3 member of BARALBA bor paposes of such
articke, excopt that such sharhclder shak not b antiked 10 wake

CHAFTER VII

SUSPENSHIM AMD TERMINATICH OF OPERATIONS

ARTICLE 24_ SARSPEMSICH OF OPERATIONS

Where &xcepitonal circumstances arise, excegtiondl croumstancas
being every act thal may be comprised with an acl of Ged or Sove
Maleure event, thal maks gramding new credils impassitie ar extremety
rigky, as wall az amy ather gct {hal maks impossibés 1he use of he
techralagical syatemn of the Bank o any clber resoucas ar support
of tha Bank redquered tor grantmg e seapsctive crecits, the Exeoutive
Director may suspend opedabons reted 1o new 1085 and guaraniess
Ll the Mirsterial Souncil has ibe apportursty 1o examing 1he situstion
ard teke the pertinem! measues.

LANWE F AT D
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ARTICLE 25. T=AM NATION OF OPERATIONS

EAMALEA may bernale its oparations tyoogh 3 decisibn adopted by a
progorton equal ioorgreslerthan sevsenty five percend (75%) of iha memboars
ol tha Ministerial Councl, Doty cormpleton of apentions, Bakal B skall
irmmatiatal gaxse al s soinviliss, dxpept thoss which pumoss iz o
corzane, presense and mekize 1 asssls and pey s colgeakns.

ARTICLE 6. RESPONSIBILTY QF THE SHAREHCADERS AND PAYMENT QF
[EaTS

The responsibifdy of |he Shaetoldes aeng from capilal stock
aubscrigtions wnder the rules of these Aricles of Associanon shall
cominua in torce until all BamALES cbdgations ana sattie.

Credilors shall be paid withEAMALEA azsats and then with tha onds
ablamed from collecton of the part doe of i ordinany capital. Belome
any paymend & made ko creditars, the BEcard of Directors shall adopt he
MEBtLSS MCessary, in ite oplnion, o anam distritbdion amang gush
cexdibars.

AHTICLE 27 DISTRIBLITION OF AS5ETS

Mo assal distribation to the sharehotdars shall be nada on the account
af the shares 1hay hodd in BANALBA, il 3l abligations with g creaitare
R ket el Qr umilil [ respetioe prowision for ther paymend has
been made. It shal further be reoured thal the Ministardal Councd
reaches a decsion. in 3 propodicn equal ke ar greatar Ban savedy liva
por cerd (FA%) of ks membens, 1o etact the digstribution accoming to the
sharahellryg of the racpacea sliareholdars.

Evary assat distribution amord member countries or shargydoers shall
ba made propomicoally to the Pumber of shares they bokd, Tham shall
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be no reed 1or tha assels disinbated among the various sharehcldes to
b2 of the sare class, Mo member shall be ertitied 10 recisve it part In
the menboned dstrbiution of asssts wotil such mesniber has seitied al is
chkgatons tovards BANALEA.

CHAFTER VI

IMMUMNITIES, EXEMPTIONS AND PRIVILEGES

ARTICLE 28 SCOPE

In der to comply with its pumoses and peform ite fondtione and its
operations, BanAl A shal fawva he mmordies, exemptions and
privileges set forth in this Chepter in the terory of each one of s
mermbar caunirias.

ARTICAE 28. sSMMUNITY OF THE GOOOS AND ASSETS OF THE BAMK

The geods and other assals of BANALBA, regariiess of their location ar
who hotds themn, shall ba considerad iMemationsal puabc property angd
have immuriy with regard to ary form of farged seizure or alisnaton
ihrough exeoutee or legiskative action,

ARTICLE 30, INVICUABIREY QF THE FILES

HAMALERA s shall ba inwiolatde.
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ARTICLE 31 PHIVILEGE FOR COMMUNICATIOMNS

Each member country shall teal officia comnmunications’wih Banal B,
el 1o bowe it testz officlal commuonications wilh caher resender
CoUnlngs,

AATICLE 32. TAL EXEMFTIONG

Banal B2, 4z reveods, goods and olber assets, as well as the
aperations ard ransactiors camed out in fulilment of ds porpose, shal
be exempied fromall kinds of taxes and costims (udies. Far Fis purposs,
aach membsr aanlng shall citan such exemplions in accordancea wih
ther respective legal syslems,

The wages and fees peid Iy BANALBA b is diraclars, aficials ard
ernployeas who ana not cileans o kcaEs of 1he coontry whene BAMALEA,
has ils baadquarters, sub-hepdquaness. brarchas, agermes or
representahons offices, shall ba lax exampted.

States holding Class & shares shall nod ke a2y kind af 1axes gn the

abigatices ar valurs issued o gusrartesd by BAKNALBA, nod o divioesd

ar interest an the toans or clber crodit operations grared oy BE2NALBA.

AATIGLE B PERSONAL IMMUNITIES AND PRIVILEGES

331, The dractors, officsals ard amplopecs of 2aRALBA chall haws;
&3.1.1. imrmunity regardirg judicial and administiative rioceasdings
releted Lo the actvites camied out by saich deesciars, ofeials and
ampkyses 0 their capacily a3 such, excapl where BANALBN
justifisbhy waives such immunity;

3312, when {béry are not citizens of the cauntries whore they
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ranoer thee SAnacas, 1A SAMA imrmanisss regarding mmigretion
restnictions, foresgrer registrafon requeensants and  meidary
service oblgatons, ard the tame oppodunities regarding
lorsign exchange pravi@ans 85 those ghven by such country
o dwactors, officixs and employees from othar States with 2
comparatle rank, whesher such States aee or not shavcholders
af BANALBA; and

33.1.4. the sama privisass reganding rawelng as thosa given by
mamber rnunties W drectors, officials and emplovess of ottwer
BANALBA members with a comparatle rank.

31 2 Member countries shal, i accordanca with ther parbcutar inlernal
lega systarmn, adepl the prossians necessany to enfonze the immunites.
exemptions and privieges ksied in this Chaptar
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CHAPTER IX

GENERAL PROVISICNS !

ARTICLE 34, TERM

&4. 1. Theso Articlas of Assaciation shall ervher inlg Froa Thicky (200 cakersdar
days attar iheday following lhedeposil of the sacond ratification Instumaont
at e Peoples Miwstry for Foreign Helations of {he Bolivarian Pegubfc
of Vengmala. For The naber sigradonies, these Aricles of Association shal
anler into karce on the thirkieth (G309 calandar clay afer the day whan ey
chapaal 1he respactve ratficabon insirument and in the arder incwhich the
ratifizaticne wera ckapcsiled. The ralifications shal include 3 statement by
which each parly nolifies compliance with the imenal eonstitutional ar
legsl requiremants crovided kar this puaposc.

3.2, Tha salilication ngtmimAnt: shall be depasited al the Feooke3
Miristry for Foreign Relalions of the Bolivarian Rapubhkc of Yanaauala,
whi shall noify the depast dals 1o Ibs Sowarnments of the Siates whe
hane sigrexd 1hege Arlicks of Associatian and 1hose who have gdnared
o them. Tha Peopla's Ministry Tov Forgdgn Redabians of the Bolharian
Fepubile ol vanes eda shell rodity each signatory State the date on which
Ihcer Arfickos of Associstaon arter Into fanka.

343, These Afticdes of Associafion ars opern 1o b sigred by fher
lounding membses. Furtharmons, after Wheir entry into ke, they sha
rermnat ooen 10 accession by thiose countriac that so rquest i, and shal
eritar into 1eeca Tor 1ha aocamsing country thirty (374 calendar daye after
1he day Kllowing tha dale shen the respective ratlicatios Rstromel was
cleprsilad.

4.4, Thaze Arlickes ol Aseocialean miay nod B signed wilh msarvations,
i ey ratervalbions be accepbed at the e of e ratification or
ACESSIDN,
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ARTHALE 35. AMENDMENT

These Arices of Associabon may be avended gr modified &t e
initialea of ha Boand of Direciors Fraugh 8 whitten rotice detivened 10
(he President o the Mirestensal Councll. Fha Mrssloesal Coanil shed send
the proposal to mamdes cowies and the prapeaal shall be submitted
o wolte in the next meating of the Councd. The amandment shall ba
consddered as passed wilh the favorable wibe of 3 proportion equal to
tr greater than sevendy five per cemt {75% of the atterding and wibe
MeniDes,

Tha adopted ameriments cr modfcations shad entar o loree adter thay
have been accepted by all BAMSLEA membar counbriss ty gandsiing
the respectve rstrunent & the Peopds's Ministry for knieror Belshons of
1hue Bakvanan Bapublic of vienorela.

ARTICLE 36. JUDICIAL PROCEEDINGS

3.1 BANALBA shall have wmmunity edarding all kinds o juchcial
procaecngs, excepd in Gasey aesing fom or elated 10 the exerciso of
its unchons of financia intermedeation, to guarariee aoliqabans, or whan
BANALBA exprossly wanves juisdichion svwmusmity.

35,2, In the cases comprised within i exgapdion slipated o the first
paragraph, jEicial orpceedings aganst BANALBA may anly be fied ol 2
count wiih jurisdicticn in tha Territory of 3 Siate holding Class A shares.

36.3. Withoul prejudics to tha privsiors 0 the preceding paragraphs.
rreernibar countries maw nod file any judic=al procecdngs aganst BANALBA
ard may only enforce thelr righls throwgh e special procecses for the
resdntion of Gispules established in these Arickes of Assoclabon o that
shell be defired in the fuiue
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ARTICLE 37. SETTLEMENT OF DHEPLITES

37. 1. Anw disputa tat may arise balwean amy memier ahd BEARNAL B ar
between marmber countries shel be submitted 10 3 decision by the Boand
of Chrectars. Any rernbesr country mgy darmand that e digguta resolved
by the: Board af Divecions In accordancs wilh the praceding artlen bo
submitted ko the Ministarial Ceund, which decision shall ba lingl,

ar.3, In case of disputes between BAMNALEA ard a country thal has
caxsed to be a membar, o batwesn BANALBA and a member afier
& terminaticn of BANALEA cfweraliong hes been sgresd, 2och ospobas
shall be submitted 1o the Foltical Commission of the BOLRAALAN
ALTERRATWE FOR THE PEOPLES OF DUR AMERICA (ALEA), wha shak
sefile 1ha cispuls i 3 linal rmanrer porsuand b b procodurs sal otk
for this purposo.

J7.3. ¥ disputes aize beteesn BANALES and any of &5 cariners, such
digpules shall be submited by & hoos abiltaton made up by thee
arbiralors. Each parly 10 the dispute shall designate an artiralor, and
tha twa desiqrated arbirstors shall designate a ihisd arb rkator v shall
ke he prasident of tha artiitratice coued.

IF wwitbwr thirty [30] days balkowing the request for arbitiaton amy of the
part es 10 the dispute has not desgnated its araiteator, o il within By {50
claya Indkning 1he desgnation of ha bwo arblraloes e thid adstiator
has nogt been desionated, ether party [0 the dispute may recesst the
Prasidert of the imbernationgl Cott of Justice or ary ofer auiboriby
presdiutely designated by BANALBA Mrestenial Council to gosignate the
Misaing arbitrator

The srbitration ghall ioliowe the rules, procedures and terms prosviced in
tha Madal Law on iiernational Coneneocsl Arbdrasion approved by e
Linited Mabang Carmmission an Inlematonal Trade Law [LMCITAAL) ooy
June 21, 1985 and gmended on July 7, 2006, The [anguage and place of
1hea zebilrabare gral e astablshad by the aditrators.
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The Arbytraton Court shall decsde by 3 mrajonity viote amy matter elted to
the arhiteation proceckura, The aasts of Ehe rwekad arksiration proceduns
shel be covser by the parties in equal praporian.

Tre Asbiteaten Court sl issoa e award by a magrity wobe based
o b Articless of Associaticn, 1ha ntarraricral kel Rsinenens soned
by BAMALRA, 1he inkemal legal rulss eslab¥shed by BANALRA, and b
prrcpiea and nies of Pubic mtametional | aw

CHAPTER X

TEMPORARY PROAISIONS

ABRTICLE 38. APPOINTMENTS

Afer these Amcles of Assoristion become efiective 85 Driwided in
v precading Chaplar (¥, ne sgralones whe ralified thase Atickes
ar the representalives designated by hem shall meet n e comioraie
heanuartars o BARALBA and peoceed with tha fcllawdng i the rame
and on behalf ¥ 1heir respective 3ates.:

381, The apprainbmant of he Presrdant af fha Minisleral Cauncil for 1he
first tarm shall fall on 1he Venezuelan memben who shall commencs by
way of excaption 1he cyce provided it Article 12,1 harecd,

282, On he asaumpdion hal oy baa Clasa & sharaholoe:s 2asoriba
shares and wids] such sibuation lasts, sach of fem may detigraks thres
(3} pnncipal dwectors and an equal nember of phernate ciectors, On
the assovplion that thiee Class A sharaholders subscribe snaes and
whiizt sLch situston lasks, each of therm may designate haa () princical
directars and an eoual nurmdier of atternabe direciors,
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9.3 The appaintmen] of ihe Chaimman of the Board ol Directars dor the
i3l fermn shall fallon & Veneauetan mambet of (b Board of Draciors whe
shall commance by way of exgeplion the cycle provided in Artkcle 14 ol
these Aticlea of Azgocizlion on cesigradions, shvays Rave e prioe 2
ferorable opinion ol 1he Ministoal Coongi.

38 4. The term in whach the Board of Crectors shial hokl mestings and
ba parmanarily retaliad inhe headguariers of BAMALBA,

For commencement of operalions and functoning o SANALEA,
termporary wohong oroups shall be araled and composed by member
conntrigs. Thay shall dsdemming gl matters related to technalgeal 2wl
organizationd, lxgal, financial and rismalond cooperation matters,
a5 wall as al mallers redatad K e recruibng and eraction protass of
techrecal and operating personnol. They shall be coominated By e
Chairman < the Board of Deatkors.

In witness whersof, the Wndersigned, duy autbonzacd by e ressactiver
Governments. sion these MAdickes af Association in e [5] gourterpans,
In the ity of Caraces, Bolvarian Fapdilic 9f Venezuela, 1he fifth (5) day af
the morih o Nevamibxe ed the yeas tweg thowsand and alghil (2003),

By the Bepubdc of Bolhia Ay the Repubic of Cubs

By the Rapdblic of Micaragua By 1 Boivarian AepubAc
of Vene2usia



