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ANTIGUA AND BARBUDA

RESOLUTION OF THE HOUSE OF REPRESENTATIVES RATIFYING THE 
CONSTITUTIVE AGREEMENT OF THE BANK OF ALBA, 2019

2019, No. 57

WHEREAS the Ratification of Treaties Act Cap. 364 provides under Section 3 

inter alia that where the treaty to which Antigua and Barbuda becomes a party is 

one which affects or concerns the relationship of Antigua and Barbuda with any 

international organization, association or similar body, such treaty shall not enter 

into force in Antigua and Barbuda unless it has been ratified or approved in 

accordance with ratification of Treaties Act; and

WHEREAS the Bank of ALBA is an international body which Antigua and 

Barbuda has become a member on December 4, 2018 at the 65th Meeting of the 

ALBA Executive Board and Ministerial Council; and

WHEREAS the Bank of ALBA is an international body which is governed by 

international law and concerns the relationship of Antigua and Barbuda with the 

Bank;

NOW, THEREFORE, BE IT RESOLVED by this Honourable House that the 
Constitutive Agreement of the Bank of ALBA to which Antigua and Barbuda is 
a signatory, the test of which is attached hereto as a Schedule, be ratified as a 
treaty under section 3(1)(c) of the Ratification of Treaties Act. Cap. 364
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Passed the House of Representatives this 1st day of October, 2019.

Sir Gerald Watt QC
Speaker of the House of Representatives.

Ms. Alison Peters
Clerk to the House of Representatives. (Ag).
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The Republcof Boivia, the RepubC of Cba, the Hepisbtlo of Ncaragua 

ard the Bokvanan Repul oi Venezuela,

TAKWNG INTO ACCOUNT Ihal on the sixdh day o Juns of ihe yesr 4w 

thnuand and $*n representatiwes of the four countries shgred n te 

ciby of Caracas, capilal of the Balvarian Republic 0 anazuefa, he 
Memorandum of Undarslandmg foe the Creation o the Bank d ALBA;

RECALLING that art the same timre as on the twenty sixth day of Janury 

of the year two 1housand and aigh the Presdonts of the four counlrias 

subscribed the Foundrig Charter of the Bank of ALBA, an istnmens b 

whsch they agreed io creule a financial entity unde PuHe international 

Lew called THE BAN* OF ALBA:

BEARING IN MND that to revert the migratory trend and reduce the 

concentrabon of income within the framework of human and sustanabl 

devalopment in is necessary lo accelerate economic growth, as wel 

35 the generaton of decent empksment, the slrengilvenng or intarnal 

markets, and the subslanlial mpravemreni of ihe living standards oi the 

population;

BENG AWAFE tha; Latin American and Caribbean integratlonn shoud 

constitute tor the peoples of the regon a apace derkoazed 1o ma 

promolion c 500al and eccromc deekoprnent, the covengonce and 

complementarity of ecoraMe ntegralson psocasses, and the reduchon 

of asymmeltes and poverty and s0dial excluson;

CONSIDERING that the economic and Financial structures of Latin 

Ameetca and the Carbean reqB the development of thox ktemal 

financial markes to increase cash aanlability. channel resources toward 

national and rogional programs and projects, relalize imwesimen: and fir 

irade, davelcp the mtegrabing infrastrmcture, and activate a Aundamental 

prOcESs Inc the political, cultral, economic and social transformation of 

the region;

haknnL qja
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CONVINCED that the orporlarte nf designing and implemeriing a raw 

regkonal linarscial arthitectur in the shortes1 possible berm, incceporaled 
der the sovereign corirol of Lath Amarican and aribbean countries.

aimned at reaffirmirg the reglon searlershp, reducethecxtemnal vunerabality 

af regioeta economes, and transformng the varaF pmodutlion system 

by prioritizing the basic need of Ou popes

CONSIDERING Ihat within the soaps ol tris new regional financial 
archvlecture inslilutions ncarparated under thesovereigniconirol o ALEA 
merrber coumtries are requred to fooler and streamline the producton 
capacity needed by our ACOrTti65- the nstitutional purpose of which 
should axduively fOCuS o the pomotion and Iinan ding pi lho oommon 
economic and social devekpmenl ol dn nations;

Have egreed to enter into the lolkrving Artida^^ Associalion;

CHAPTER 1

INCORPORATION, DENOMINATION, TERM MEMBERSHIP, 

PURPOSE, FUNCTIONS AND OPERATIONS

ARTICLE 1. O0NSTITUTIONAND EENOMINATIOM

An International Pub Law mnancia entity is herety iroorporatea 

with own personalitly, under the name oi BANK OF ALLA, or merely 

the acronym BANALBA, wtech shall be gaverned by the oroMslons 

comprised in these Articles of Association and other provisions legally 

adopted and drafted in the Spanish language, BANALBA shall has! fifty 

50) years and th term mBy be extended for equal and oonsecutive 

terms on prior agreement by an absolute majarity of the Miristeria 

Council convered and gathered for this pupose.

BANALBA shall be Lily emitted to enter nto agreements with any entity

*anc DR auga
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of a general or specialized nature, n related flelds oompalible wilh the 

purpose of these Artetas of Associatson. Futhermore, BANALBA may 

enter InID agreements anqur and akenate real and personal property, 

and conmence judicial proceedrg5.

The official language of BANAUBA 5 Spanish. Other languages may 

be rocogrzd, wfh Lhait partnenl naTure, as other ountries join as 

members of the Bank.

ARTICLE 2. FUNDING MEMBER COLHNTPIES, NEMBER 00UNTRIES, 
PARTNER COUNTRIES AND HEADOLARTERS

The foundng membars of BANALBA are 1he Repubics of Bovka, 

Cuba, Nicaragua and the Bolivarian Republic of Venezuela. Other 

countries from Latin America and the Cartobaan may be accepted as 

members, as long as they subscre the Agreement of the BOLNARIAN 

ALLIANCE FOR TH PEOPLES OF OUR AMERICA. PEOPLE'S TRADE 
AGREEMENT {ALBA-TOI. Likewise, other reagonal and extra-raginra 

countries may be accepted as BANALBA assuciates if they adhere to 

the Articles of AssOCiaton ol 1he BANALBA. Fubsc anw organs may also 

achere as a5sociales

BANALBA shall have Its man haadquanars in the city of Garaces, capital 

of the Boilvarian Hepulic of Venezuela, and may estabish the necessary 

5b-heaoquarters, branches or representation otfices n the founding 

coulries, the countries that iritegrale i in the fulure or in any other 

country the compstent instance agrees upo, in oamnpliance withwhal is 

sal forth n the present Articles 0 Agsociation.

' in Fkmhhn 2 WJOaTiw Dh h*. NoMD G Hw M-HAd 8ui d lii rm 23 201 vhmh mak 
-kim i d E m* ronuluan AEr ng I
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ARTICLE 3. PURPCSE

The purpose o1 BANALBA is to assst wtth suetmbl scl and 
conOTO dGvluprnent, reduce poverty and aymmglr5, 5trengzthen 

integration, prombte a Far, dhynarrac, harmoric and balanced economi 
mxchangea miohg member cotries of the BOLRVARIAN ALLIANCE FOR 
THE PEOPLES OF OUR AMEFICA, PEOPLE'S TRADE AGREEMENT 
IALBA-TCP inspired on thB principles of solidaply, compsemnantarty, 
coopeation and respecl lo Lha avereignty 0 ihe ceops.

ARTICLE 4. FUNCTIONS

For compbance with its pupcse, BANALBA shall peram the lolkwing 

funclions:

4.1. France programs and projects for Gass A shareholders of 

BANALLBA

4.1.1. Econgmic deekprnentof key sectorsof the economy aimed 
at rnprowng producihityand aflciency, generation of jobs. scientific- 
technical developmen;. rnuwaton, nvention, complementanty 
and development o produckion chains, aggregaton of value, 
maximization of the ne tl rw materiala produced and expkited in 
the region, protection of the natural resources and corcervalion ol 
theenvironmeni.

4.1.2. Soda devehpmer nhaathedcetion, houingand social security 
rralters, ES ml 85 in Ihooe aied at the promobon and strengthenhg 
of particmekory democraoy redixction of social exchuisicn, elimnnatian o 

gender and ethic dlscriminatiain, annd others that contribue to the 

improvement pt the iving standards of these peoples

4.1.3. Espangic #1d chnbdion of these countries’ inrastruclLe

banco DE
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4.1.4. Prrotip, stringtherg and development at mich-, small- 
and medium-size production, as '//ell as ansocialwe econdre5, 
in all economic seclors in drdr to optinize iheir capabiities and 

#EUre, among dlher things. food 80weneignty and secutty.
4.1,5. cimnations. grand natonal compat er any cihat 
modality of associatia organlzatkn mat pomates mubual vherat 
iTwes1menks comprised willin theobspcliwesgf ALRA,

4.2. Prorrole, geBlE and adrminisler rerbursabe and non' relmbutsabl 

fnsme funds aimed at foslering eoonomic, soc and ernironmantal 
devolcpmant.

4,3. Pryide resources for fechnkca assistance, pr-iniuestmerd. resesch 
and cewsekpmer sludies, bansles ard akborption of tootnkogy.

4.4. Develp and pmhote lar trading practices n goods and serVoBs.

4.5. Cl hers thal coriribule in the purpase of BANALBS,,

ARTICLE 5 OPERATIONS

BANALHA mriary perform the fodowing operations.

5,1. Givo credi’s, crk lacikties, bonds, collateral and other guranlees.

52.15519. place, structure and administer all kinds 0 seQurilias.

5,3. Rando services lor clearanca and settlement of ecerorric, 
commarcna and Inancia transacliprs.

5.4. Render admirstrBtion servicesforportlolas, and orgarize, conslibute 
and admnister trusts, mandalas and alh irus} worhyr operations.

5.5. Ac1 ascomirission agent and dapostory at dries.

H"NGUUELALB*
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5.6. Fender 1reasur SBCeS tn gtnrernmenial, inber-govemnmEnta and 

internatiortal entities, 85 weR ss state, 90T» state and associative enities 

promoled by EANALBA mambar coudries. •

5.7. Any oihe type of financial oparaliors or services 1het oontrbute 10 

the ourpcse of EANALHA

CHAPTER II

CAPITAL STOCK OF BANALBA

ARTICLE S. CAPTTAL STOCK

6 .1 BANALBA capital stock sibscribad to Khali be Erght Hundred and 

Fifty Blion Dollkars of the United Sale.; o Arr^ca(USS65010001000.00J 

rapreserded by Eighby Five Thousand (B5,0C0) comrmon ragistered 

shar65. Me p uahe of which sha ba len Thousand Delars cd the 

Untied States erf Amertca (US$1D,00.00) each This capital stock may­

be increased thraugh the issuance 0 now shaes in the proportion 

decided by the *ristaria Council vthen deemed appropnale. Th 

amouml of the Authorized Capital Stock Is Two Thousand allion Dollars 

ot the tinted States ol America US$2,000,000,000.00,

The shares shel not be reprasanted m certifrales. may not be jointly 

hakdl, and are indivisibia. The shares shall be kept in accounts and sha 

be registered in the name of each of the shrhokder9 of BANALBA. 

The iespective accounl bonks shaf meet the farrrellthas sat toth by 

Ihe Board of Directors No pledge or guarantee may be constituted on 

the snares 10 EBCur ins obligstiine essumed by the sharerkdrs wilh 

third parties.

The rig to vote shall be suspended kormemnbers ofthe Wisteria Counci 

angothe Boamol Directors representing BANALBA sinareholderswhen

EUNM Da ALBA
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sad members and partners are in arrears wh their integration dates 

perlaining to the shares subscrihed to in accordanca with the rulas set 
forth in these Afitks of Association

6 2. Classes of ordinary shares. The capital stock of BANALBA is 
divkled nto;

6.2.1. las A shares, Latin Amencan and Caribbean Nation States 
that are cart of the BOLIVARIAN ALLANGE FOR THE PEOPLES OF 
OUR AMERICA. PEOPLE'S TRADE AGREEMENT (ALBA-TCP or 

who ra.e signed or aoheied to these Articles of Association may tie 
holders of Class A shares.

6.2.2. Ct8s5 8 shares. Reglonal Nation Stetes, whhether they 

are or not members of tre BOLIVARIAN ALLIANCE FOR THE 
PEOPLES OF OUR AMERIGA, PEOPLE’S TRADE AGREEMENT 
(ALBA TCP), as well as States outside the region, may hold 
Class B shares.

6.2.3. Cass • shares Central tanks, financial and non-financial, 

state, mixed or semi starts antilies, it being understood as such 
those antilees in wtiich the state has a sharehoictrg greater than ftty 

per cent (50%) of the capital stock, and multilateral credit bodies, 
may hold class C shares

6,3. Participation in the subscrption of BANALBA capital stock by Class 
A member countries. Each Class A memher oountry shall subsenbe 

shares in accerdance wilh the time schedule agreed by the Ministerial 
Council.

6.4. Irtegralion of shares.

6.4.1. Inlegration of Class A shares. Each Class A share subscrbed 

shall be inegrated as follows: at least fifty per cent (50%) of the par 
value of each share shall be integrated in foreign currency and the

AAMCODELALE
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remaning amount in the currerEy of the State or country SubseriDirkg 
such share in aocondance with the time schedule agreed by the 
Mirmstenal Council. •

6.4,2. Integraticn-of C8B 0 and Class C shares. Each Class 6 and Class 
C share subscribed shal beirlegraled in cash, n foreign currency, uvilhi 

the terms and oher mdlitiesdecermined by the Minisleria Council.

6.4.3. Integraticn of shares of naw shareholders. Nodnlhstanding the 

prescient in the precedng paragraphs 6,4.1 and 6.4.2 of these Articles 
of Associakion, the integration of Cass A, B or C shares shall, in all cases, 
be made under the 1erms and firanct toncitiong Herms, amounts, 

instaknents and other modalilies tinel established by the Ministerial 
Council.

6.5. Lmilalion 0 rasponginility The respansibity of ANALBA 
shareholders 1$ limited to the subecribed capital stock, ynhch shall be 

apportionately determined based on the sharcholdng cCrresponding to 
each shareholder in the total capital stock subscribed.

AHIKLE 7. ISSUE AP THANSFEROF SHARES

7.1. Shares of any ckass are non-transferable. except at provided in 
paragraphs 12.2.2 and 12.2.3 0 Article 12 and paragrah 23.2 of Artid 
23 of these Articles 91 Asilr.

7,2, Every issue of neg shares due to capital increase, caplalizalkn of 
profits or any other concept shat be made by Classes, presening the 

proporbom existing among the different Classes at the time a decision is 
made on a new issue.
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CHAPTER III

ADJUSTMENT OF THE PORTFOLIO VALUE 
AND OTHER CREDITS, DEPOSITORY AND EXPOSURE LIMITS

ARTOLE 8. DETERMINATION A ADJLBTMENTN OF TRE PORTFOLIO 

VALUE AND OTHER CREDITS

Far puuptses of processing thesettement oramorlizatitnol an pbligabion 
assumed by a Stata holder ol Class A ahres n natonal currency of such 
country. BANALBA shall take the official axchange rate reported by the 
country's Central Bank or anular mdnetary authority on the date when 
said paymen lakBs plB0S.

ARTIGLE 9. DEPOSITORY

In case of BANALBA related transactions, membar conthes and 
partners shal request from their central banks yr slate banks thal they 
bocome gratuitous depositaries of arw amount of money. Whether in 
foreign cumrengy or in local currency, lo bo ped 1o BANALBA Lmrer any 
concept ncuding but not imltad to the payment of amounts due for 
capital integration pursuant to ihe nks pro.ded for n Artice 6 and other 
cncurrnt arliclES hereod.

ARTIGLE 10. EXPOSURE UMTS

10.1. The maximum indebtedness imnil in BANALBA may ret be higher 
than len (10 times ihe ne equity of BANALBA, in the understancma 
that such limit is the capital stock amount effecively integrated try the 
sharsholders, equity reservs end other equity accounts.
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10.2. Toka loans and pmestrrents of BANALBA, plus Ihe toal amount of 

any other borrowings, nouding contingency bomQAmngs, mtay n exoeed 

an amount equal to tan (1 • times th e+ rIEt equity of BANALEA.

10.3, BANALBA may rvot provide credit assslance under any torm or of 
any nature to States who are not mernbers that hold Class A shares, or 

to hdiduals or legal antibes whose corporate headquarters or principal 
seats of their businesses or principal activities are devalped or located 

n some of BANALBA non-memnber States.

10.4. BANALBA may not assume linriial comritmenis, nor establish 

any erammbrance on the colkecton rights of capital contnbutkns from 
member cotries.

CHAPTER IV

ORGANIZATION AND ADMINISTRATHON

ARTICLE 11 GOVERNMENT AND ADINWISTRATION

BANALBA govemnmenl and administration structure shal be composed 

by the Ministeral Council, me Beard of Directors and the Genera 
Manager.

ARTICLE 1?, MINISTERIAL COUNCIL

12.1. Supreme Body. Composition and FLncticnng

The Mnsterial Council 8 the supreme body ot EANAL,EA end it is 
composed by the Minister of Eoonom,, Treasury or Franoe, cr by the 
President of the Central Bank of each membeat cOunlry. Each country 
shall designate a principa member and an alternate member

B4MCODELM&



16 2019, No. 57Resolution of the House of Representatives Ratifying the
Constitutive Agreement of the Bank of ALBA, 2019.

LEH=rIr-1nT h2HLsk*T 17

The Minisleral Councl shall appont the Presicfent q1 the Finiskenal 
Counci during its annual meetmng loiiwwing Ihe alphabeticai order 
of the membar bu’tiris. The President shall have cooronaton 
and represenLalian panwvers, as wel as an allemate who sheli COHr 
temporary absences oi the President. The Presidknt of Ihe Ministerial 
Councl shall exoncise his tunnctkons lor a one (1Hyearterm.

The MMlinisteria Council shall hola an ordinary annual meeling n the 
country where BANALA nas its $86: or in another membe- oounlry, 

as decided by the Courci, The meeting shall be regularly hgid within 
the first three (3} calandar monts, except during the frs! year oi die 

inoxoxporation o BANALBA.

The Presideni of the Mrsteria Council shall convene ds memibers one 

(11 month before the date set for Ihe maling, and inform them of the 
agenda prapased ior the meelng. The Atinistena Council may also hok 
spegiai meexings when so requked by one member of the Ministerial 
Counci aratU reques pi the Board ofDireclars, as sc! fonih hemin.

Except when those Artkks of Associafion set forth a proportion equal 
or greater Ihan seventy five per cent (75%) of the members of the 
Ninsleral Counc, this bodyshal make itsdecisibns with the levorable 
vote of an absolute majority of its members. For tis purpose. it is 
hereby sel lorth thal each member couniry shall be emitted to cast a 

vote, regardkss pf its shareholding.

12 2. Powers of the Minetenal Council

12.2.1. Formulate the short-, md- and long-term general poicies 
of BANALBA.

12.2.2. Admit newmemherserparmers, determine the condlbons 

for their adrsslon and authoriza iransfers of shares between 
shareholdars. The faworable vote of an absolute majority is 

required to admit new members and authorize wansfers belween
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Class A sharehokdlers. The favorable wole or all memDers erf The 

Ministerial Counol is required for the inoxorporation of Class B or 

C shareholders, as well as for any olher iransfe" that Class B or 

C shareholders wish lo make between them

12,2.3. Suspend sharahodors in acordance wilh article 22 01

these Articls of Assocsation.

12.2,4, Decide on the suspension or termnallon of operations, and 

the voluntary settemen and entnclion of BANALBA.

12.2.5. Irterprg the Articles of Association.

12,2.6. horease, re-estatlish or decrease the captal stock of 

BANALBA.

12.2.7. Designate tha Chairman of the Board of Direclars based an 

the proocsal prepared by ths body

12.2.8. Know each counbrys desigrated Diedtars and formalize ther 

nooporation lo the Board of Drectors, as wel as determne ther 

installaton and stay at BANAIBA heankpsrters i deemen necessary

12.2.9 Approve the annual management of the Board of Drectors 

during the immecrately precedirig ftscal pmar,

12-2-10. Appoint the Gneal Marager based on a short 1st of 

c and reales submitted by the Board of Drectors, as well as kowand 

issue a bindnng opflion on the esdensions of his term, Suspension, 

dismissal or renocation in apcardance with the provisions of artide 

15 d these Articles of Association

12-2.11. Set the compensation for members of the Board of 

Directors, permanent and per diem whan ttavefling, as well as the 

oompensation for the Chapman of the Board of Directors.
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12.2.12. APpr* the eanncanenis of the Articles of ssociatron 
proposed by the Board of Directors, for which a favrabl VOe 
equal to G gacaler than senvanty lir per cent 175%) of ihe members 
of the Misterial Councl shall be rqquired,

12.2.13. Appmethe Finencial Statemnents, the Annual Papo and 
cther reports of EANALBA presentad by the Soard of Dirctors.

12.2.11. Appecnse ih Az n i rJ Eage of EANALE A prepared by the 
Executive Director

12.2.15. Appormt the external auditors of BANALBA.

12.2.16. Desighete the Internal Auchlorof E ANALBa n accordance 
with the adopied mecharisms.

12.2.17. Consider the repors of internal and external auidits, ihe 
reporl of 1he SLalulory udilor and ary other report, as well 33 

adopt ihe pertinent actions

12.2.1 B, Apgre ihe opening of subsidiary heackquarters, branches 
and representatvon offrces necessary in toundig membercointes, 
in ourtries Ikk* wi join n Iba future. or in any other ooutry in 

accordance with the prowsions of these Artcies of Aseocialion.
12.2.t9 Hsndk cr rcEOweany other matter not Asressyasggnen 
in the previous paragraphs.

ARTICLE 13. BQARD OF DIREGTOAS

13.1. Compasflion The Boand of Directors shak be comcosed by 

representatives designated by membors holding Class A chares and 
representalives of partners hokcng Class B shares in EANALBA. Theso 

representatives shal be chosen for a three 3)-ea patiod pursuanl to 

me rules cat Torih in dem 13.2 nf thig aurtite, extendable for equal and
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consecutive periods. tach principal Direcbr shall haue ar- alerruate 
Director’to shad be tuty authorized to act infieuofthe principal Dredior 

in the case o temporary absences of 1h laltr. Th Daclers ahal 
continua hoking office unt thm eudbssor are desigrated or chosen 

and they may be ceased earty by 1he member country 1ha1 designanad 
them.

132. Desgnatian. Memher conlries holding Class A shares and 
sharehoklers hoking Claes B sheres shall desgnate Pnnceal directors 
and Allernate Directors pursuant to the foEbing rules.

13.2 .1, Each membr hoirling Cass A shares shaE desigrale one 

[1] Principal Director and one (11 Alternate Director.

132.2 Al sharehorders holding Class B shares shal have onty 

one 41) Princpal Direclo and one (1) Lirector, who shall 

rapresent Ihem and be designated by d Class B shareholders 
when the capital stock subscribed 10 by Puh, as a whole, 

sceeds 1lve per cant (5%) of the capita: sock subscribed to of

BANALBA

13.2- 2-1 The desgietion of ths Pnnopal Drecior and Ins 
Alternate Dirocter shall be made n a spnza mling o1 Class B 

sharehedr5 pursuant to the tides timely issued by the Minislerial 
Counci.

13.2. 2.2 To designate the Princpal Director and the Alternata 
Diector, each Cass B shavenakdr sha be sidled to ane vobde, 
regadiegs of the caprial stock Hey hee subscribed. The res.As of 
ihe vote shall be provided in arizing the Presden! of the Ministerial 

Council upon said vole.

13.3. Quoum. The Board of Directors mn bald vkd 5656igns with the 
partlcipalion of at east had plus o™ of al its Drectors
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13.4. Rescitalirs- Eath Diredor shall have one vle in the meehngs af 

the Board The resoktons shaf be passed by a oroporfkon equal lo or 

greater than sesanly the per cenz 75%) of the- members of the Board of 

Directors,

13.6. Aciriinistrativ rganization and Coordination of the Board of 

Direclors. The Board of Directors shall in its annua meeting and in 

aoccedence vith the alphabetical odor of rotation ol each country, 

present one of its nurrbars tothetnistera Coungil lobe designated as 

Chairman o the Board of Diractors. This ofSiial shall heve coordination 

authorily car the Board ol Dimgtora and the administration and legai 

representation of BANALBA Adoreover, the Board of Dirsctors shall 

hawe a Socretay appointed Dutsade 1he body and his authorities shall 

he to transmit ihe decisions of the Board d Diroctors, prepare the 

entries for their Minutes, and certify the Moyles.

13.6. Authoribes. The Board of Drectors pl BANALHA shal hpve the 

toilowing anthariliea:

13.6.1. Ensure Pompjanre wibh the economric ard financial policy 

d RANALBA set forth by Ihe Ministeria Cauncil.

13.6.2. Coniud the businesses end actaties o the Bank wyth 

broad authority loguida the acts, comiracls and operations leading 

• me purpose ot BANAL BA.

13.6.3. Annually approve the Financ Staherrents of BANALBA, 

and the income and expenditure Budgel of the following fiscal war. 

and submr bath to ihe Ministerial Cnunol.

13.6.4. Croats axecutie committees cr ether susbsiriary entities tor 

the best operation of HAMALBA and apsor representalives among 

the membera of the Bcard of Dwectors to ensure compliance wih 

the goals and pohcies of BANALBA.
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1165 . Approve and amend t organizalinna SIrrcurB and the 
intemal regulatons Of BANALBA.

116.6. Freposethe Ministerial Council amancmantsio the Artids 
aFAssocalion d HANALBA

13.6.7 . Present far conEderation by ihe Mimte tera Ccifci a gnoxp of 

1hes canddalesproposed to hokthe oflice of Genera Manager based 
on the reqquremnents laired and kormrajatsd by Ue BANALBA Bond 
al Dreclos, as wel as prapose the extension of the lerm, suspension, 

remwowal or revocation of the General Manager in accodance wAh the 
aroviskonsof Artidle 15 AssCation.

136.6. Handle and resolve ary other matler entrusted by him by 
the Ministerial Council

136.9. Designate special, general and judicial atlrhys ol 
BANALBA deemed appropriate to test defense and represett its 

Fghts and interests

13-7. S655ons, The Board of Directors of BANALBA shall hold ordinany 

meetngs at feast once (1} every monih at the BANALBA headquarters 

or in another kcation dedined by its members. The Board may hok 
special meetings at the request of haff plus one d ts members or at 
the reques1 of its Chairman.

13.8 Minutes and Resolutions. A summary of the 0cussiore6 and 
resolutions of ths Board of Directems shall be included in ihe **uttes 

kept in a special book nder the responsibility of the Secretary of the 
Board of Directors. The Minutes shall be signed by the Charman and the 
Secrelary pi the Board. The resoa.tions of the Board of Directos shall be 

vald wilh the signatures of the Directors.
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ARTICLE Id. CHA:RMAN OF THE BOARO OF DIRECTORS

The Chairman of the Executre Board wlh serve lor a period of ttvea (03) 

vears. extendable to five (05 years, The mandate of the President of 

the Executive Boand may be revoked by the request of all the members 

of the ExeculNe Board to the Minislerial Council. This reques1 for 

revocation must be approved unanimously by the members of the 

Ministerial Counci. ‘

Only the Drectors representng Class "A" actions shal be entitled to be 

slacted as the Piesidents of the Executive Board.

14.1. Powers ol the Chairman of the Board of Drectors:

14,1,1, Ccordinale the Board of Drectors

14,1.2. Convene and chair the meetings of the Board of Director5,

141.1.3. Exercise he egal reprasentationof BANALBA.

ARTICLE 15, GENERAL MANAGEH

The Genera Manager snal, in his capacity as first encecutneatharily, be 

responsible for the daily operatiers of BANALBA for a three 13-year term 

and may be neelected for eqa and conseculMe terms.

Each country holding Class A shares shal be enticed to present 

candidates, and the Board of Drectors shall chse thre among them 

and present their names to the Mirislerial Counol for appointment of 

it's Genra Manager, who shall be an appropriate person with broad 

openence in economio, financial or hankng mailers.

-nirnniEnCLRE.*l J IP EIV •HTEELLHLT ,20 
14 t pHdi*+
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Al the and o the term or the exlensiors. if any. the General Manager shall 

remain in oflice uiNI its Successor s appointed. Nevertheless, the Bard 
of Directors may suspend or revoke the Gengra Manager at any time on 

prior binding opnon by the Miristeral Council.

15.1. Powers ol the General Manager. The General Manager shall be 

responsibl for the general administration of BANALBA, aj shall in 

particukar:

15.11. implement the economic and linancial policy of BANALBA 

set forth by the Mirrataria Council following instructons o the 

Board of Directors through is Chamren.

15.12. Request from the Charman of the Board of Directors, by 
way of exception, meenings of the Board of Drectors

15.13 reports Irom oiticials and amployeesot BANALBA 

regarding the parformance of their tunctons, except from the 

Auditor.

15 1.4. Attend meetings of the Board of Directors having the right 

to hold the floor but not having the right to vole.

15.1.5 . Prgser lor consrteratian by the Board of DrectorS tho 

Annual Budgel, Balance Sheet and other financial statements, 

either monthly or at the intarmals reqired bythe relevart orofessiona 

assaciahon.

15.1.6 . Perlorm the actions necassary to assume the cfebts 

previcusly authonzed by the Board of Direciors.

15.17. Authorize active and passive cperalipnB, investments anil 

any other operaliors. contracts or transactions which purpose s 

to mplement the objective sat torth n these Artidkesof Association 

and the policies pariodically established by the Mrsterlal Councl
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15.1. 0. Garry oud plher aqliukk5 enirusted tohimbthe Board of 

Directors and linked lo the purpose of BANALBA and the nalure 

of n office.

CHAPTER V

FISCAL YEAR AND PROFITS

ARTLE 16. FISCAL YEAR

The fiscal year of BA,NALBA shall fee a period of one year commancing 
on ihe first (1 ] day of January and ending the ihirly fis1 (31} day o1 

December of each calendar year, 6*0EI the final period, which shall 
commence at the lime of ita founding and adhere to the temporary 
provisions of these Articlos and tha prowslons deemed apprapriate by 
Iha Bnnd dI Dreclors.

ARTICUE17. ACCOUNTS

Aooouns 5 hall he cksed and BANALBA finanoral stalerngis bo prepared 
on the day on wHch the fiscal year ends.

ARTICLE 18 PROFTIS

The Ministeriel Coung shall AnUBlhy determine the part of the net profits 
to berelrwestador distributed, as wall as the mamnar and the ouIrrenoyin 

which sch iTvesiments and dislributions shall be made. Nevertheless, 
dstribLrlkons may only be macro when the reserves reach a eel deemed 

approprisde by the Mristeria Council, The dstibution shall take ino 

account the ordinary capital resurcas In proporlion to the numb of
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5heme5 and rhe apprahral requred of a proportion eqLal to or grader than 

seventy fm per cent (75%) of the total rmnber of its membes,

ARTICLE 19 ALDTOAS

BANALBA shal retain the services at a wll-knOan ulitingoomperyrihat 

shall oertty Iha Arnua Finantia I Sietements of the Bank to be sibmitted 

by the B08r0 otQirectorstothe Ministerial Council.

ARTKCLE 20 PUBLICATON Of REPORTS ANDSLFPLYOF INFORMATION

BANALBA shall arnualy pubish a report including a reviewed siatemen 

ofaccamis, and Avery three fl) months, or at shorter intervaks, BANALEA 

shall provide ihe sharehakers with a summary slatemeru on the financial 

position and a profit and 055 statemrent showing me 1A4LA s o BANALBA 

opeations,

BANALEA may abo publish other reports (teemed appronria te to carry 

out is pupOSEB.

A copy 04 al reports, linancinl statements an pxjblications relened to in 

1hs section shall be provided t af members.
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CHAPTER VI

WITHDRAWAL AND SUSPENSION OF MEMBER COUNTRIES

ARTICLE 21 WITHDRAWAL

Any sharehokder ma vithdran krom BANALBA by means of a written 

notice to the Ansterial Council dekred throuh the hairan ol the 

Boer of Diredlar5 of the Bark, notifyng its decision to withdraw a feast 

ninety ,90) days folowng the date on which the notice has been dahered 

to the Chamtan of Me Boer o4 Dirctors of BANALBA,

Even alter its wihdrwsal, the tommar sharholder shal ontinu tg 

bear responstility for all his chect and contingent obgazions tounards 
BANALBA. ‘

ARTICLE 22. SUSPENSION OF A SHAREHOLDER

A sharehdlder who does not comply with some of ds bigalibns. and 

such nonctmnekaxa Affexctts the operatinre, sohency and crect bdity of 

BANALBA, may be suspended on poor assessment by the Mnsteral 

Council and when such Couno so deddes n a proportian equal to nr 

greale than seventy five per 081 (75%) of its members

A susperde shenehokler hall autemeticall cease to be a member of 

BANALBA after one {1 j year has elapsed since the date of 1he suspension 

notice, except when the Aristeria Counc? agrees to terminate the 

suspension by a proporton equal to or greater than seventy the per cent 

(75% of ils members. Whist the srpension lasts, both the shareholder 

and the Drector designated by the sharehokder or the Member J the 

Ministerial Cauncil may not exercise any of the rights conlerred to them 

by these Articles of Association, 0x08p withdram’ak, but the sharahalder 

shal remain subject to comreilianbe th al: its obligations.
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ARTICLE 2d. SEITLEMENT DF AGGOUNTS

23.1 Since the pme when a memnbr presenis its withcrawal reques. 
such member shall cease to participele in the profits or losses 

Ol HANALHA that may comTespond to it undet the characlensstlcs 
d the classes of shares such member holds. and shas not incur in 

responsiilities regarding the loans or urnlees giuen by BANALBA 
theralnaftar Howear, such member shell continue to be respongele 

for all skits of monvey H owes io EANLEA and to have the power to 

exercise ils rights as creditor.

23.2. BANALEA, may agree wih any courfry casing to be a member 
on the reaoquusition 01 the shares inthe conditoons decmad appropriate 

by both of them under the pertinent clrcumstances, and the previsnng 
in (he follomng article shall nd be applicable. Such agreement may, 

among other things, provide 1he final selllement pi all obligatiors 

assumed by the above-menlianed shareholder towad EANALBA, as 

well as by the institutions and companies of the exiting touniry

23.3. If the agreemnent refemed to in the pnesious item does no take 
Dexce within six (6) months fokuring the dale on which the country 

ceases to be a mambr or within the term agreed by both of them, the 
price for reacquisition of the shares shall be equal to Iha book value they 
have in BANALEA aooounting books on the dale when such country 

has ceased to belong to BANLBA. In uh a case, the reacquisition 
shall be performed as tdlows:

23.3.1. Payment of the price of the shares shaE be made atter the 
sharehoker oBasng to be a mamber has Homhazed the transfer of its 

shares n Ite respecte Registry Book of Sharehoklers. Such payment 
may be made in installments, in the terms and ri i he available currencies 

and nstrumanis delentined by EANALBA laking into account its 

financial postion.
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23.3.2. From the amount awred by BANALBA under Ih cnoep 

0 reacqussiion ol shares to a sherhdider ceasing to be a member, 
EAN ALBA mhy wilhuin the amont due for suuch reBoquisition wyhikst the 

country. its poitical subdivisions or is goxemnmental agencies manlain 

ob i getios towwards BANALB4 resulting from loan Or warranty operalons. 
The amoum withthed cDuk, al the discretion of BANALBA, beappied to 

te settlemenl ol any of such abigatinns

23.4. No sharehodar may be paid any amount due to i for its shames 

under ths section until six (Q months hae elapsed starting on the date 
when thecourtry ccased lo be a momber of BANALRA. E HANALBA ends 

its operakons wvilhm such term. the rights of ihe mentioned shareholder 

shal be gmemed b the prowviswons of Artcle 26 and Ihe shrehakder sM 

coniniue to be corsidkered a member of BANALBA for purposes of such 

article, except that such shareholder shal nor be antilkd to vote

CHAPTER VII

SLISPENSIDN AND TERMINATION OF OPERATIONS

ARTICLE 24. SUSPENSION OF OPERATIONS

Wher exceptional circumstances arise, exceptional cicumstanoes 

beng every get thal may be comprised within an act of Ged or Fore 

Maeure event, that make graring neu credils impossible or extremely 

risky, as well as any other act that make mpossible the use of the 

technological system of the Bank or any other r90IINCes or support 

of the Bank reqzred ir grankng Iha nespbctive credits, the Execurive 

Director may suspend operabons related lo naw loans and guaranlees 

until tha Ministerial Council has the opporturity to examine the situation 

and take the pertinent measures
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ARTCLE 25. TEHM NATION OF OPERATKON5

BANALEA may ermnale its opralions tmugh a decisibn adopted b a 

pmoportion equal boorgreslerthan sewentyffve per cen (75%) of themembars 
of the Ministerial Counci. Lponompletmnofoperatimn5, EAMALBAshall 

immiediatehy 093s el 1 aclivibits, except thHBe which pup0Be is to 
conserve, preserWe and realze its assets and payils colgakns.

ARTNCLE 26. FESPONSIEILTTYOFTHE SHAREHOLDERS AND PAYMENT OF 

DEBTS

The responsibility of Ihe sharhaldrs arsing from capilel stock 

subscriptkons under the rules of these Articles of Association shall 
continue in torce until all BANALEA abhgations are settled.

Creditors shall be paid withEANALBA assets and then with the funds 
obtained from collection of the part du of the ondrary capital. Hlcre 

any paymen is made bogredibors, the Board of Directors shall adopt Ihe 
measues necessary, in its opinion, to ansn distribxurlion ammomig such 

cedihors.

ARTICLE 27 DISTHIBLTION OF ASSETS

Mo asset distribtion to the shareholders shall be made on the account 

of the shares they hold in BANALBA unlil all obigalionswith its credHors 
heve been mel ar mil ihe respective prgvision for their paymnend has 

been made. It shal further be requred that the Ministerial Ccunci 
reaches a decision in a propcrtion equal k or greater than seventy five 
per cent (76%) of its members, to enact the dstrbuien aconding to the 
sharehdledrrg of the repcE sliarehokders.

Every asset distribution among member countrks or shareholders shall 
be made proportionaly to the humber of sharps they hokd. There shall
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to no nsed Hr assels dsiribuhed THng (he various harehgkders to 

be of the same class. No member shal be erzitled id recnv8 its part in 
the mentmned disirbulian of asses unti suh member has settled al 11$ 

obkgatsons tcvrards BANALEA.

CHAPTER VIII

IMMUNITIES, EXEMPTIONSAND PRIVILEGES

ARTICLE 28. SCOPE

In order to comply with its purposes and perform its functions and its 

operations, BANALPA shall have Iha imrunies. exemptions and 

privileges set forth in this Chepter in the terriory of each one at its 

membar countries.

ARTICLE 20. IMMUNITY OF THE GOODS AMD ASSETS OF THE BANK

The goods and otlier assets c BANALBA, regardess o4 their locebion or 

we holds them, shall be considered international pulc property and 

havB immunity with vegard to any form 01 forced seizur or alianabioh 

through- exeoute or legislative action.

ARTICLE 30. INVIOUABILTTYOFTHE FILES

BANALBA fes shall be irwiolablg.
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ARTICLE 31 PRIVILEGE FOR COMMUNICATIONS

Each member gonintry shall treat ofsiciatcommunicaikns’wdh BANALEA 
enua 10 how it teats offclal communlcations wilh other membr 
oouries.

AHTELE 32. TAX EXEMPTIONS

BANALBA, ds revenwes, goods. and iher assets, as wel as the 

aperaticns and transactions carried out in fulilmnerv of 1s pupose, shal 
be exempled from all kinds of taxes and customg dlies. For this purpose, 

aach member oauniry shall oktan such exemptions in accordance with 
their respectve legal systems.

The wages and fees paid by EANALB to ds diraclars, aHiiak and 
employoes who ara not cilgens or kca of the coetry where BANALEA 

has its headquarters, sub-headquarters. branchas, agences or 
representations offices, shall be tax exampted.

States holding Class A shares shall not nry anty kind of laxes on the 
abigationsor vallAs issued or gusrantteed by EANALBA, not to dividend 

or nberest on the loans or other credit operations grartled by BANAIHA

AFTIOLE 33. PERSONAL IMMUNITIES AND PRIVILEGES

33.1. Tbs dreclors, offoals and emplogsofAANAl,BA shal have;

33.1.1. immunity regarirg judicial and adtrrinistratise proceedings 
related to the acthites carried out by such direcidrs, boffrcials and 
employses in their capacily as such, except where BANALE 

justifiably waives 5ch immunity;

33.12- when they are not citizens of the countries whore lhay
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rendr theeSerVOAS, 1hB same imrThinifasregandingnrwnigration 

restrctions, foreigrer registralion requiremants and mailary 
service obligations, ard the sama oppolunities regarding 
foreign exchanrge psavisors as 1hnse given by such country 

to directors, officials and emplyees from other States with a 
comparable rar*, ahesher such Stales are ar no sharcholders 
of BANALBA; and

33.1.3. the Harrie prtHges regarding traveling as those givven by 

member nrntes to directory officials and employees of other 
BANALBA members with a comparable rank.

33 2 A"ember countries sha, in accordance with ther parbular internal 
lega system, adept the prtsskOr necessary to enforce the immunifes. 

exemptions and prweileges listed in this Chapter
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CHAPTER IX

GENERAL PROVISIONS

ARTCLE34. TER

34.1. ThesoArtidles 0 f Associalicn shall enter inlo Horca iFkty (30) cakend r 

days after ;heday folgwing thedeposil of the second ratification Instnumeni 

at the Pecples hrwstry for Foreign Relatlons ol ihe Bolivarian Repubfit 

ofVenzuel. For 1h nher sigrpries, these Arlicles of Association shall 
enter into WNCE on the irirtieth (30 calendar day after the day whan they 
dapsl the rspectv rathicab insirument and in the order innhich the 
ratiliatisrwere dmeiled. Th ralifikcationsshal include a statement by 

which •ach party notifies compliance with the internal constitutional or 
legal requinemnents provided kor ths DUSpOGC.

34.2. The ralificadion inebimAnts shall be deposited al the Peonle’s 

Ministry for Foreign Relalions of the Bolivarian Repubke of Manezula, 

who shall nolffy the depost date 1o Ihe Gawernments of the Slates who 
have signod these Arlicles of Association and Ihese who have adhnered 

lo them. The Pgople’s Ministry for Foreign Reabidns ol the Bolivarian 
Fepaibih or Menendashall notify each signatory State the date on wuhich 

these Articles of Associabcn enter Into force.

34.3. These Artidles of Associalicn are open to bo signed by thr 
louncing members. Furthermone. after Iheir entry into WEe, they shal 

reman open to accession by these countries that gorequs it, and shal 
enter into 1o/ce for tha a0x95Sing country ttirty (304 cakendar days after 

Ihe day kolkwingthe dale when tha respective ratikkcation ieErurr*nl was 

deposiled.

34.4. These Arlicles of Asocln may nol bo signed wilh reservatior5, 

nor rTay resenvabons be accepted al the tne of mer ratification o 
accession.
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These Artides of Association may be amended or mocfied at he 

initialne of Ih Boan of Direchors ihrough a wisten notice deked to 

the President al theMnstena Council. The Mnslerkal Couvniti shad send 

the proposal to member ccuiries and the praposal shaH be submitted 

to vote in the next meeting of the Conol. The amendment sha be 

considered as passed wih the favorable vote ol a proportion equal to 

or gnbater than seventy five per cent (75%) of the attending and valng 

members.

The adopted amendments os modi6caticns shal enter nto lorce alter they 

have been accepted by all BANALBA membar countries by cedsiling 

the respective nstrunsent at the Peoples Ministry for kteror Relatons of 

the Bolvanan Ranutfio of Venazuela.

ARTICLE 35. JUDICIAL PROCEEDINGS

35.1 BANALBA, shall have mrmunity rogarding al kind or judliciel 

proceedngs, except in cases artiing from or related to the exenciso of 

its lunctionsof firencisl intermedrazion, to guarantee obligatons, or when 

BANALBA exprosslwaNas urlsdictian mmuhity.

36.2. In the cases comprised within the xceplion slipulsted in the frst 

paragraph, jusicial oroceedngs aganst BANALBA may only be tiled at a 

court wh urisdction in Iha lerritory of a State hokdling Class A shares.

36.3. Withoul prejudie to ma prowsiors n the preceding paragraphs, 

member countries may not file any judics3 proceedings aganst BANALBA 

and may onl enforce thelr rights through the special procedures for the 

resoitiar ol rispules established in these Articks of Assodlaton or that 

shell be defined m the future



2019, No. 57 35 Resolution of the House of Representatives Ratifying the
Constitutive Agreement of the Bank of ALBA, 2019.

46 00+ETTE4GFEBMNT

ARTWCLE 37. SE1:LEMENT OF DISPUTES

37.1. Any dispute that may arise balwen anymemker ahd BANALHAor 

between member countries sheibe subrrtted to a decision by the Boamd 

of Direclors. Any member country maydamand that il’edisputo resolved 

by the Board of Dkeclors in aocordance vith Ite preceding artklo bo 

submilted to the Ministerial Cour, which decision shall be linal.

37.2. In case of disputes between B4NLBA and a country thal has 
ceased to be a memter. or between BANALB and a member after 

the termination of BEANALEA operatians ha teen agreed, suen sputes 

shall be submitted to the Poitical Commission of the BQLMARIAN 

ALTERNATIVE FOR THE PEOPLES OF OUR AMERICA (ALBA, who shal 

settle th dispul ii a linal manner pursuar to the propede $el hath 

for this nuposG.

37.3. If disputes aise between BANALB4 and an of its painers, such 

dispuls shall be subntted to ad hoc artilration made up by three 

arbitralors. Each parly to the dispute shall designate an artilralor, and 

the two designaled arbitrators shal designate a ilimd arbirator wddto shall 

be the president of the arb itranion tour.

If withm thirty 30) rays tallowrig the neouest tor ashitratnon any bi the 

part es to the dispute has not designated its arbitrator or if within ifty 150) 

days lokoming the designation of the two arhirales Ihe third arbitrator 

has not been designated, ether party to the dispute may reqe5I the 

President of the nternational Court of Justice or any other authority 

prenuously designated by BANALBA khrmsteral Council to designate the 

missing arbitratr.

The arbitraton shall iolkgur the miss, procedures and terms pronrided in 

the kkoidal Law on nternatona Commercal Arbaration approved by tiie 

United Natan Cammisibn an Indratimnal Trade Law UINITRAL on 

June 21, 1985 and amended on July 7,2006, The langage and pkace of 

the rbilrban shall to aslabishad by mhe abitratorrs.
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The Arbtratom Court shall decde by a majori* vote any matter Telated to 
thA arhitratitn procacure. Tha costs at Ehe irwokd arbnlration procedue 

she be coer by the parties in equal praportion.

Tr Arbitratn Court shall issue the awvard by a mapcrity vote bas0d 

oh itis Aticles of Asociatian, 1he interrakicra legal insirurrenls signed 

by BANALBA, ihe inemsl legal rules eslabkshed by BANALBA, end ihe 

pneples and rules of Pubic zihernetiQrRl l &

CHAPTER X

TEMPORARY PROVISIONS

ARTICLE 38. APPOIFTMENTS

After these Articles of Associastion become effectNe as DfOided in 

Iha recadfing Chapter IX. the Srgnalcnes who ratified these Articles, 

or the rep resent atjes designater by them shell meet h th tourpwrat 
heackquarters 0 BANALEA and proceed with the Tclkowing in the name 

and on behalf 0 iheir respective S:ete5:

38.1. The apprintment of the Presiident at the Minisleria Council foe the 

firsl term shal fall on the Menezulan member, who shall commenG by 
way of exception 1he cycle provided in Article 12.1 hereof.

38.2. On the asaumplion that only two Cac9 A sharaholders SLsCbo 

shares andytisi such situation le5s, each oF them may desigpah three 
(3) pnncipal dwectos and an equal numbe of altemnate cirecters. On 
the assmptson that hre Class A sraraholders subscribe snes and 

whist such situstion lasts, each pt themn may desigal te (2 principal 
directors and an 6Qual nurder of alternate drecars.
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38.3. The appgnitmneni of ihe Chairman o th Board ol Directors ir Ihe 

Frsi lerm shall fallen a VeneZuBan membet of Ihe Board Dryers who 

shall commnance by way of xxteplign the cycle providel in Article 14 of 

these Arties of Assoqision on desigrations, akcarys haw Ihe prior ad 

lawvorable opiniangl the Minisiarlal Counci.

38 4. The term in yitach the Board ol DrectoE Shal held meetings and 

ba parmanarily nslalld n the headquarters of BANALBA,

For corrnengemnen1 of operaiiurG and functioning ol BANALBA, 

temporary werkng groups shall be creale and composed by member 

tountries. They shall delennine el mattes related to technokgca w 

organizationa, legal, financial and Ttlemaliha cooperalion matters, 

as well as all mailers related to the recruitng and serection process of 

technical and operating personnel. They shall be oorlinvadled by the 

Chairman ol the Board of Dueckors.

In wibe55 whereof, the undersigned, duy authorzad by ffw respcliv 
Governments, sign these Artickes of Association in FnEE 5) coutterparis, 
in the city of Caracas, Bolivrarian Re pi Jjlic of Venezuela, the fifth (5) day of 

the month of Novambr cd the ear two thonsand and eight (20081.

By the Rspubtc of Bolivia Ry the Repubc of Cuba

By the Hop.blic of Ncarag- By Ihe Bovarian HepubHC 

of MenezuA


