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MINISTRY OF FINANCE
S.I. No. 12 of 2023

BANKS AND TRUST COMPANIES REGULATION ACT, 
2020

(NO. 22 OF 2020)

BANKS AND TRUST COMPANIES (ELIGIBLE FINANCIAL 
CONTRACTS) REGULATIONS, 2023

In exercise of the powers conferred by sections 66(12) and 82 of the 
Banks and Trust Companies Regulation Act, 2020 (No. 22 of2020), The Central 
Bank of The Bahamas makes the following Regulations —

1, Citation.

These Regulations may be cited as the Banks and Trust Companies (Eligible 
Financial Contracts) Regulations, 2023.

2. Interpretation.

(1) In these Regulations, “Act” means the Banks and Trust Companies 
Regulation Act, 2020 (No. 22 of2020).

(2) Any word and expression not defined in paragraph (1) and used in these 
Regulations shall, unless the context otherwise requires, have the same 
meaning ascribed thereto in the Act.

3. Inclusion in the definition of “eligible financial contract”.

Pursuant to section 66(12)(a) of the Act, the definition of “eligible financial 
contract” includes any financial agreement, contract or transaction and any 
terms and conditions incorporated by reference in any such financial agreement, 
contract or transaction, under which payment or delivery obligations are due to 
be performed at a certain time or within a certain period of time and whether or 
not subject to any condition or contingency, including, without limitation —

(a) any —
(i) forward,
(ii) option,
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                  Made this 22nd day of February, 2023.

Signed
JOHN ROLLE

The Central Bank of The Bahamas


