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Where the Commission is not satisfied that a valuer is
suitably qualified under section 62C, the Commission may
require another valuer to be appointed.

Where the valuation function is performed by the investment
fund manager, the Commission may require the investment
fund manager to have its valuation procedures or valuations,
or both, verified by an external valuer or, where appropriate,
an auditor.

62C Appointment of external valuer.
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Where the investment fund manager appoints an external
valuer to conduct a valuation, the investment fund manager
shall ensure and demonstrate that —

(a) the external valuer is either subject to mandatory
registration under the law or to rules of professional
conduct; and

(b) the external valuer can provide sufficient professional
guarantees to be able to effectively perform the
relevant valuation functions in accordance with the
Act.

An external valuer shall not delegate the valuation function
to a third party.”.

Amendment of section 68 of the principal Act.

Section 68 of the principal Act is amended by the insertion immediately after
subsection (2) of the following new subsection —

“(2A) A person appointed under subsection (1) shall be —

(a)
(b)

(©)

a bank and trust company licensed under the Bank and Trust
Companies Regulation Act (Ch. 316);

a person registered under the Securities Industry Act, 2011
(No. 10 of 2011); or

an institution approved by the Commission and subject to
prudential regulation and ongoing supervision in a prescribed
jurisdiction.”.

Amendment of section 83 of the principal Act.

Section 83 of the principal Act is amended in subsection (1)(a), by the deletion
of the word “business” and the substitution of the words “investment fund”.

Amendment of section 84 of the principal Act.

Section 84 of the principal Act is amended —
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(a) Dby the deletion of the reference to subsection “(1)”; and
(b) by the repeal of subsection (2).
11. Amendment of section 91 of the principal Act.

Section 91 of the principal Act is amended in subsection (2)(c), by the insertion
immediately after the word “institution” of the words “approved by the
Commission and”.

12. Amendment of section 154 of the principal Act.

Section 154 of the principal Act is amended by the deletion of the words “listed
on a registered securities exchange”.
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