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Arrangement of Sections

Section

1. Short title and COMMENCEMENL......cvrirerrirereerirceerireereiese et ererese s
2. Amendment to section 2 of the principal Act.......ccooccerveervviemiiiinnciceieecins
3. Amendment to section 3 of the principal Act........cocovevcriivirinininiiciiniiiieinnn,
4. Insertion of new section 22A into the principal ACt......cvvuvveverrereineseieiineniean.
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(6)

(a) the applicant's inability to pay the unpaid sums;

(by any reasonable steps taken by the applicant to satisfy
the unpaid sums;

(c)  the name of all legal and equitable owners of the real
property; and

(d) whether there arc any liens, charges or other
encumbrances on the real property.

The Minister may, upon application made under subsection
(1), and after taking into consideration —

(a) the statements made by the applicant in accordance
with subsection (2);

(b)  any other factors that the Minister deems necessary in
exercising his discretion,

approve the conveying of real property to the Treasurer,
subject to terms and conditions as the Minister deems fit and
such property shall vest in the Treasurer.

Prior to the execution of such conveyance, the Treasurer shall
require the owner to produce satisfactory evidence to prove
that the owner has good and marketable title, in accordance
with the Conveyancing and Law of Property Act (Ch. 138),
in respect of the property which he seeks to convey.

Notwithstanding the the provisions of the Stamp Act (Ch.
370) no stamp duty shall be payable on the conveyance of
real property in pursuance of this section.

Where any dispute arises regarding the assessed or market
value of property to be conveyed under this section, the
dispute shall be referred to the Tribunal for review and
determination.”.
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