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Arrangement of Sections
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in subsection (12), by the deletion of the word “2018” and the
substitution of the word “2023”.

3. Amendment of section 3C of the principal Act.

Section 3C of the principal Act is amended by the insertion immediately after
subsection (2) of the following new subsections —

“(3) For the purpose of this section, a “transfer of a mortgage” includes

(4)

()

a transaction where a mortgage is satisfied by one licensed lending
institution and a new mortgage is created with a new licensed
lending institution in relation to the same property.

Where a transfer of mortgage takes place and further advances are
made by the new licensed lending institution, stamp duty is only
payable on the further sums advanced by the new licensed lending
institution.

The instrument evidencing —

(a) the satisfaction of the subsisting mortgage; and
(b) the creation of the new mortgage,

shall be exempt from the payment of stamp duty.”.

4, Amendment of First Schedule to the principal Act.
The First Schedule to the principal Act is amended —

(@)

(b)

©
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by the deletion and substitution of items 4 and 5 as follows —
“4 An affidavit $10.00
5 A power of attorney $10.00”;
by the deletion and substitution of items 11 and 12 as follows —
“11 An assignment or transfer of
personalty or realty —
(a) $100,000 and under 2 % % of the value
(b) in excess of $100,000 10% of the value
12 A deed of conveyance, assignment or
transfer of realty —
(a) $100,000 and under 2 ¥4 % of the value
(b) in excess of $100,000 10% of the value”;
by the deletion and substitution of item 13 as follows —
“13 An assignment, transfer, lease,
sublease or licence of a marina slip —
(a) $100,000 and under 2 V4 % of the value
(b) in excess of $100,000 10% of the value”;
by the deletion and substitution of item 17 as follows —

“17 A deed of rectification, confirmatory $10.00
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