





S.I. No. 41 of 2019
BUSINESS LICENCE ACT, 2010

(NO. 25 OF 2010)

BUSINESS LICENCE (AMENDMENT) REGULATIONS, 2019

The Minister, in exercise of the powers conferred by section 30 of the Business
Licence Act. 2010 (No. 25 of 2010) makes the following Regulations —

1. Citation and commencement.

(1)  These Regulations may be cited as the Business Licence (Amendment)
Regulations. 2019.

(2)  These Regulaticns shall come into force on the 1 day of Julv. 2019,

2. Revocation and replacement of regulation 5 of the principal
Regulations,

Regulation 3 of the principal Regulations is revoked and replaced as follows —
“S. Furnishing of statement of turnover.

Where a business has a turnover of one hundred thousand dollars or
more its application for renewal of its business licence must be
accompanied by —

(a) an indepeadent practitioner’s report on the turnover of the
business, issued by a person licensed under the Bahamas
Institute of Chartered Accountants Act, 2015 (No. 13 of
2013y in good standing. in accordance with International
Standards on Review Engagements; and

(b a summary of the accounting policies adopted by the
independent  practitioner in recognising turnover for the
purposes of the application for renewal of a business
licence.”.

3. Revocation and replacement of regtlation 6 of the principal
Regulations.

Regulation 6 of the principal Regulations is revoked and replaced as follows —

“6. Electronic submission of orders, notices, applications and other
documents,

(1)  Where any order. notice. application or other document is
required under the Act, such order, notice, application or
other document may be —
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