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(i) from a place outside The Bahamas to another
place outside The Bahamas where the transport,
or part of the transport, is across the territory of
The Bahamas;

(ii) from a place outside The Bahamas to a place
within The Bahamas;

(iii) from a place within The Bahamas to a place
outside The Bahamas; or

(b) the transport of goods by road, water or air —

(i)  from a place outside The Bahamas to another
place outside The Bahamas where the transport,
or part of the transport, is across the territory of
The Bahamas;

(i)  as part of a single voyage, directly from a place
within The Bahamas to a place outside The
Bahamas,

and includes ancillary transport services as defined in
regulation 2 of the Value Added Tax Regulations, only
to the extent that such services are supplied by the
supplier of international transport services or on behalf
of such supplier as part of the same journey to which
the supply of international transport services under
paragraph (b) applies;”.

3. Amendment to First Schedule of the principal Act.

The First Schedule to the principal Act is amended —
(a) in Part I, by the deletion of items 7, 8, and 12; and
(b) inPartll—
(i) by the insertion immediately after paragraph (f) in item 9 of
the following new paragraph —

“(ff) Financial services a business rendering
financial services.”; and

(ii) by the deletion of items 17, 18 and 19.

4. Amendment to Second Schedule of the principal Act.

(1) PartI of the Second Schedule to the principal Act is amended —
(a) by the deletion of paragraph (2) and the substitution as follows —
“(2) Subject to the Regulations, financial services other than —

(a) the financial services specified in paragraph (9) of Part
II of the First Schedule; or
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in item 9, by the deletion of paragraph (b) in the second column and
the substitution as follows —

“(b) 10 % where the value exceeds $100,000”.

Amendment of standard rate of tax throughout Act and subsidiary

principal Act;
Value Added Tax Regulations, 2014;
Value Added Tax Rules, 2015; and

Value Added Tax Rules 2019-001 to 2019-005 Supply of Real
Property,

6.
legislation.
The —
(a)
(b)
()
(d)

are amended by the deletion of the words “twelve percent” and *“12%”,
respectively, wherever they appear in the Act, Regulations and Rules, and the
substitution of the words “ten percent” and “10%” respectively.
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