














10.

protection, are not breached by any outsourced Compliance Officer appointed by
the registered firm to carry out the compliance functions,
Application of Rules.

Rules 6, 7 and 8§ do not apply to persons licensed under the Act to deal in
securities or to arrange deals in securities.

Dated this 23" day of January, 2019.

Signed
ROBERT LOTMORE
Securities Commission of The Bahamas

Page - 5



