SUPPLEMENTARY APPROPRIATION BILL, 2015

A

BILL

ENTITLED
SUPPLEMENTARY APPROPRIATION ACT, 2015

AN ACT to provide for the withdrawal of sums of money from
the Consolidated Fund for Supplementary Appropriation to meet
government expenditure for the financial year

DATE OF ASSENT:
PASSED by Parliament and assented to by the President:

Supplementary Appropriation for the financial year ending on the 31st
December, 2014

1. Pursuant to article 179 (8) and (9) of the Constitution, an addi-
tional sum of Three Billion, One Hundred and Ninety-Six Million, Eight
Hundred and Fifty-Five Thousand, Six Hundred and Seventy-One
Ghana Cedis (GH¢3,196,855,671) shall be paid out of the Consolidated
Fund and Stabilisation Fund for the purposes specified in the Schedule
to this Act being the supplementary Estimates laid before Parliament by
the Minister responsible for Finance and approved by Parliament on the
16™ day of July, 2014.

Commencement
2. This Act shall be deemed to have come into force on the 16th day
of July, 2014.
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Date of Gazette notification: 2nd April, 2015.
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MEMORANDUM

After the approval of the 2014 Budget by the Parliament of Ghana,
it became necessary to present a Supplementary Budget in July, 2014 as a
result of significant developments in the economy. These developments
mainly related to higher interest costs associated with domestic borrowing;
higher foreign-financed capital expenditure due to the exchange rate
depreciation; higher subsidies due to slower-than-expected implementation
of utility and petroleum price adjustments; higher compensation payments
to public sector employees despite the moderation in wage negotiations;
and lower-than-expected tax revenues and grants.

As a result of the above developments, it became necessary for
Government to ensure that these developments do not undermine the
macroeconomic programme for the year.

In view of the above, it became necessary to request the Parliament
of Ghana to approve a Supplementary Appropriation of Three Billion,
One Hundred and Ninety-Six Million, Eight Hundred and Fifty-Five
Thousand, Six Hundred and Seventy-One Ghana Cedis (GH¢3,196,855,671)
to be funded from domestic and foreign sources as well as the excess
amount from the stabilisation fund for debt repayment.

In pursuance of article 179 (9) of the 1992 Constitution, therefore,
this Supplementary Appropriation Bill of 2015 is hereby presented to
Parliament.

HoON. SETH E. TERKPER
Minister responsible for Finance

Date: 11th March, 2015.



