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2. In this Act, unless the context otherwise requires—

(13 . . . .
Commissioner” means the Commissioner of Inland
Revenue;

“specified body’” means—

(a) a company within the meaning of the Com-
panies Act other than a company in respect
of which a licence has been granted pursuant
to section 20 of that Act by the Minister
responsible for the administration of com-
panies;

(b) a society registered under the Industrial and
Provident Societies Act;

(c) such other body as may be prescribed by order
subject to negative resolution.

3.—(1) Subject to the provisions of this section and
sections 4 and 5, every specified body shall make and submit
to the Commissioner an annual declaration of the value
of its assets and shall in relation thereto pay the tax pre-
scribed in the First Schedule.

(2) The declaration required by subsection (1) shall—

(a) subject to subsection (3), be submitted on or before
the 1st day of September in each year (hereinafter
referred to as the relevant date);

(b) be in such form and accompanied by such docu-
ments as the Commissioner may prescribe by
notice published in the Gazette;

(c) subject to subsection (3), be based upon the value
of assets of the specified body as indicated by the
balance sheet and profit and loss account as relates
to the dssessment of income tax for the year of
assessment immediately prior to the relevant date
or the date authorized pursuant to subsection (3).
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notice to thg specified body requiring that body to submit
!:he declaration and pay the tax within the period specified
in the notice.

(8) Where it appears to the Commissioner of Tax-
payer Audit and Assessment that the value of assets of any
specified body shown in any declaration is incorrect, he
may, at any time not later than the end of five years next
after the end of the year in which the tax is due and payable,
serve on that specified body a notice stating that for the
purposes of this section, the value of assets of that body
and the tax payable thereon shall, subject to sections 4 and
5, be assessed at the amounts respectively specified in the
notice; and, subject as aforesaid, the tax shall be paid in
accordance with that assessment.

(9) In this section and section 4 “the value of assets”
of any specified body means, subject to subsection (10),
the aggregate of—

(a) the amount which the Commissioner is satisﬁed,
on the certificate of an auditor of the specified
body, is the value (as shown in the books of
account) of that body’s assets as follows—

(i) any estate or interest in land:;
(ii) equipment, furniture, machinery, plant and
other movable property;
(jii) any other interest, right or benefit;

b) the amount of—
() () outstanding balances on ilogﬂs and advances
made by the specified body:

(ii) the specified body’s cash in hand and in
bank deposit; e to the specified

(>iii) outista,rll)dins%J n%?-l;n;:;tofs o.ther than those
body bY
























