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LOANS (NATIONAL SAVINGS BONDS)

THE LOANS (NATIONAL SAVINGS BONDS) ACT

REGULATIONS
(under section 9)

THE LOANS (NATIONAL SAVINGS BONDS) REGULATIONS, 1962
(Made bv the Minister on the 13th day of June, 1962)
[2nd August, 1962.]

1. These Regulations may be cited as the Loans (National Savings
Bonds) Regulations, 1962.

2. In these Regulations—

“the Bank™ means the Bank of Jamaica;

“drawing” means a drawing to determine the bonds in respect of
which prizes shall be payable from the Prize Fund;

“holder” in relation to a bond, means the person in whose name
the bond is registered at the Bank, and where the bond is
registered in the names of two persons, either of such persons;

“multiple bond” means a bond representing any number of unit
bonds and entitling the holder to receive the aggregate
amount of the sums repayable in respect of that number of
unit bonds;

“National Savings Committee” means the National Savings Com-
mittee appointed by the Minister to promote and encourage
the sale of bonds;

“unit bond” means, in relation to bonds of any ‘series, a bond
issued on payment of the minimum amount for which a bond
of that series is issued.

3. Every bond shall be a form approved by the Minister and shall
be registered at the Bank.

4. Every bond shall be non-maturing and shall not be transferable.

5.—(1) Bonds shall be issued in units of $2.00 and shall be made
available for purchase at the Bank and at commercial banks in deno-
minations of 1, 5, 10, 50 and 100 units,
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