URBAN RENEWAL (TAX RELIEF) 1

THE URBAN RENEWAL (TAX RELIEF) ACT

ORDER
(under section 2)

The Urban Renewal (Tax Relief) (Declaration of Incentive Period) LN 242008
(Downtown Kingston Special Development Area) Order, 2005

ORDER
(under section 3 (1))

The Urban Renewal (Tax Relief) (Declaration of Special Development LN 12282005
Area) (Downtown Kingston) Order, 2005
Similar Orders made in respect of—
Port Royal LN 154896
Spanish Town LN 23/2008

ORDER
(under section 4 (1))

The Urban Renewal (Approved Developer) (Konvertra Limited) “™ 2%
Order, 1996

|For subsequent Orders, please see the Guide to Subsidiary
Legislation.]

NOTICES
(under section 7 and 8)

The Urban Renewal (Approved Organization) (Dehring, Bunting ™ 'é:f,’,?)’
& Golding Limited) Notice, 1997

{For subsequent Notices, please see the Guide to Subsidiary
Legislation.]

REGULATIONS
(under section 18)

The Urban Renewal (Tax Relief) Regulations, 1995 LN. 10195

{The inclusion of this page is authorized by L.N. 212012]
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THE URBAN RENEWAL (TAX RELIEF) ACT

ORDER
(under section 2)

THE URBAN RENEWAL (TAX RELIEF) (DECLARATION OF INCENTIVE
PERIOD) (DOWNTOWN KINGSTON SPECIAL DEVELOPMENT AREA)
ORDER, 2005

{(Made by the Minister on the 21st day of September, 2005)

1. This Order may be cited as the Urban Renewal (Tax Relief)
(Declaration of Incentive Period) (Downtown Kingston Special Develop-
ment Area) Order, 2005.

2. The incentive period in respect of the Downtown Kingston Special

Development Area for the purpose of the Act shall be ten years with effect
from the 1st day of September, 2005.

[The inc|usi0llll of this page is authorized by L.N. 184/2008]
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THE URBAN RENEWAL (TAX RELIEF) ACT

ORDER
(under section 3 (1))

THE I;IRBAN RENEWAL (TAX RELIEF) (DECLARATION OF SPECIAL
DEVELOPMENT AREA) (DOWNTOWN KINGSTON) ORDER, 2005

(Made by the Prime Minister on the 26th day of September, 2005) LN, 1228/2005

1. T‘?ﬂs Order may be cited as the Urban Renewal (Tax Relief)
(Declaration of Special Development Area) (Downtown Kingston) Order,
2005.

2. '{I‘he Area specified in the Schedule is hereby declared to be the schedute.
Downtown Kingston Special Development Area for the purposes of the Act.

SCHEDULE (Paragraph 2)

Downtown Kingston Special Development Area

All that land comprised within the area butting and bounding as follows—

Properties on both sides of the road starting at Pechon Street in the west where it
meets the coast, going northerly along Pechon Street to its intersection with Darling
Street and Barry Street and then westerly and northerly along Darling Street to its
imersection with Spanish Town Road and then south-easterly along Spanish Town
Road to its intersection with Heywood Street; easterly along Heywood Street to its
itersection with West Parade; easterly along North Parade to its intersection with
East Parade and then southerly along East Parade to its intersection with East Queen
Street then easterly along East Queen Street and Victoria Avenue to its intersection
with Paradise Street and southerly along Paradise Street to the coast (including
Bellevue Lands), westerly along the coastline including abutments then back to
the starting point.

[The tnclusion of this page is authorized by L.N. 184/2008)}
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THE URBAN RENEWAL (TAX RELIEF) ACT

REGULATIONS
(under section 18)

THE URBAN RENEWAL (TaX RELIEF) REGULATIONS, 1995
(Made by the Minister on the 28th day of August, 1995)

1. These Regulations may be cited as the Urban Renewal (Tax
Relief) Regulations, 1995.

2. A person who proposes to carry out improvement work in a
special development area, shall apply in writing to the Minister to be
declared an approved developer for the purposss of the Act in the
form set out as Form [ in the Schedule and the application shall be
accompanied by a fee of 0.25 per cent of the quantity surveyor’s
estimate of the capital expenditure in relation to the improvement
works or ten thousand dollars, whichever is the greater.

3. An organization which intends to issue or underwrite urban
renewal bonds shall apply in writing to the Minister to be declared
an approved organization for the purposes of the Act in the form
set out as Form 2 in the Schedule.

4.—(1) An application under regulation 2 or 3 shall be accompanied
by the following documents—

(@) in the case of an application under regulation 2 by a body
corporate or partnership—

(i) a certifiedl copy of the memorandum and articles of
association and certificate of incorporation in respect
thereof or, as the case may be, any instrument con-
stituting the body or partnership;

(i) the name and address of the secretary and of each
director, pattner or senior official thereof;

L.N. 101/95

Schedule
Form 1.

Ferm 2.
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(iii) the audited accounts of the body corporate or partner-
ship in respect of the immediately preceding financial
year of the organization as certified by a practising
public accountant registered under the Public Account-
ancy Act;

(iv) two sets of the relevant architectural, engineering or
electrical designs, plans or drawings for each devclop-
ment;

(v) a copy of the duplicate certificate of title or other
proof of ownership or a properly executed agreement
for the lease or other letting of the property proposed
to be developed; and

(vi) evidence of planning permission and building approval
from the relevant authorities;

(b) in the case of an application under regulation 3, the documents
referred to in paragraph (a) (i) to (iii).

(2) The Minister may require an applicant to furnish such other
information as he thinks necessary.

5—(1) Every approved developer shall, in making a return of his
income for any year of assessment to the Commissioner of Income
Tax under the Income Tax Act, include in that return, particulars
of any expenditure on improvement works under the Urban Renewal
(Tax Relief) Act for that year of assessment.

(2) The return referred to in paragraph (1) shall be accompanied
by a certificate of cost to date approved by a registered certified
quantity surveyor, architect or engineer.

(3) The Commissioner of Income Tax may require an approved
developer to furnish such other information as the Commissioner thinks
necessary.

6. Every approved developer shall keep separate accounts relating
to the lease or other letting of any improved property in the special
development area during the incentive period.

7. The approved organization shall keep separate books of account
relating to any loans made or interest received by it in respect of
improvement works.

[The inclusion of this page is authorized by L.N. 17/2009]
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8. Urban renewal bonds shall be issued in such units as the Minister
may direct in respect of any series of bonds and shall be made
available for purchase in such denominations as the Minister may from
time to time determine,

9. An application to purchase a bond shall be made in such manner
as the approved organization may require and for the purposes of
any such application the applicant shall deliver to the organization
such documents and other information in writing as the organization
may require.

10. A bond may be purchased and held—

(a) by any body corporate or other association of persons or any
person of the age of eighteen years and over who is not
under any legal disability; or

(b) jointly by any two or more such persons.

11.—(1) In the event of the death of the holder of an urban renewal
bond, the production of probate or letters of administration granted,
or having effect as if granted, in respect of persomal estate cemprising
the bond by a court of competent jurisdiction or of a certified copy
thereof, shall, subject to the provisions of these Regulations, be suffi-
cient authority to the approved organization—

(@) to pay the sum repayable in respect of the bond to the person
to whom the grant was made, or as directed by that person; or

(b) at the option of that person, to transfer the bond—
(i) to that person; or

(i) as directed by that person, to a person who, under the
probate or letters of administration, succeeds to a
beneficial interest in the bond.

(2) The approved organization may, for the purpose of carrying
out the provisions of this regulation, issue a new bond in place of the
original bond, so, however, that such new bond shall bear the issue
date of the original bond.

12. The issue date of an urban renewal bond shall be the day of
the month and year in which payment for the bond is received by the
approved organization.

[The inclusion of this page is authorized by L.N. 17/2009]
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13.—(1) Where in the case of the purchase, encashment or maturity
of a bond, any document is required to be completed and signed by
any person, then in the case of a person unable to write, the document
shall be sufficiently completed and signed if—

(@) it is prepared by some other person on his behalf; and

(b) it is read to that person in the presence of a competent
witness; and

(c) the person expresses his agreement thereto and appends his
mark in the presence of that witness who shall attest the
mark so appended.

(2) For the purposes of this regulation “competent witness”
means any of the following persons, if normally resident in the Island—

(@) a Member of Parliament;
(b) a Minister of Religion,
(¢) a Justice of the Peace;

(d) a Bank Manoger, accountant. chief clerk, or senior clerk of
the approved organization or any commercial bank;

(e) a qualified registered medical practitioner, dentist or attorney-
at-law;

(f) a police officer not below the rank of Inspector; or

(g) the principal of an educational institution.

14.—1) The loss or destruction of a bond shall te notified in
writing to the approved organization, as soon thereafter as is practic-
able, by the holder of the bond with full particulars of the circumstances
surrounding the loss or destruction.

(2) If it appears to an approved organization that any bond
issued in pursuance of these Regulations has been issued in error,
lost, destroyed or tampered with, or is in such condition as to render
it desirable that it should be replaced by another bond, the approved
organization may, subject to the provisions of this regulation, cancel
the bond and issue another bond bearing the same date as the cancelled
bond in lieu thereof to any person who satisfies it that he is entitled
thereto.

(3) The approved organization may attach to the issue of any
suoh bond such conditions as to indemnity or otherwise as it thinks
fit.

[The inclusion of this page is authorized by L.N. 17:2009]
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15. An officer of an approved organization employed in connection
with business arising under these Regulations shall not disclose to
any person other than the chairman of the approved organization or
any officer deputed in that behalf by such chairman the name of the
purchaser or holder of any bond, the number of bonds purchased or

held by any person or the amount paid or repaid to any person in
respect of a bond.

16. The approved organization shall keep a register containing the
following particulars—

(a) the names and addresses of all holders of bonds;

(b) the amount and serial numbers of the bonds held by any
holder;

(c) the issue date of a bond and the date of maturity thereof; and

(d) in the case of a transfer, the date of receipt of the copy of
such transfer sent to the approved organization pursuant to
regulation 17 (2).

17.—(1) Subject to the provisions of this regulation, bonds shall
be transferable.

(2) Where any bond is transferred, the transferor shall notify
the approved organization of the transfer by sending a copy of the
transfer to the approved organization stating the name and address
of the transferee and the date of transfer.

(3) Upon receipt of a copy of such transfer under paragraph
(2), the approved organization shall—
(a) note thereon the date of receipt by the approved organization;

(b) remove the name and address of the transferor from the
register and enter therein the particulars specified in para-
graph (2).

(4) The transferee shall, as from the date referred to in para-
graph (3) (@), be the registered owner of the bond.

18. Every approved organization shall, every six months, furnish

a copy of the register of urban renewal bonds to the Bank of Jamaica.
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