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I  A S S E N T

Peter Waterworth 
G O V E R N O R

D A T E :  15.4.2010

M  O  N  T  S  E  R  R  A  T  

N O .  8  O F  2 0 1 0

AN ACT TO AMEND THE FINANCIAL SERVICES COMMISSION ACT 2008 (NO. 3 OF 
2008).

B E  IT  E N A C T E D  by the Queen’s Most Excellent Majesty, by and with the 
advice and consent o f the Legislative Council o f Montserrat and by the Authority 
o f the same as follow s—

S h o r t  t i t l e
1 . Th is A ct may be cited as the Financial Services Com m ission (Amendment) 

A ct 2010.

I n t e r p r e t a t i o n

S e c t i o n  2  a m e n d e d
2 .  Section 2 of the Financial Services Com m ission A ct (hereinafter referred to 

as “the A ct”) is amended—

(a) by deleting the definition of “Anti-m oney Laundering Regulations” 
and substituting the follow ing definitions:

““ A n t i - m o n e y  L a u n d e r i n g  a n d  T e r r o r i s t  F i n a n c i n g  C o d e ”
means a Code issued under section 176 of the Proceeds of 
Crim e Act, 2010;

“ A n t i - m o n e y  L a u n d e r i n g  a n d  T e r r o r i s t  F i n a n c i n g  
R e g u l a t i o n s ” , means the Anti-m oney Laundering and



Mo n t s e r r a t  4 Financial Service Commission (Amendment) Act

T e r r o r is t  F in a n c in g  R e g u la t io n s ,  m a d e  u n d e r  t h e  P r o c e e d s  o f  
C r im e  A c t ,  2 0 1 0 ; ” ;

( b )  b y  d e l e t in g  th e  d e f in i t io n  o f  “ f in a n c ia l  s e r v ic e s  e n a c t m e n t ” a n d  
s u b s t i t u t in g  t h e  f o l lo w in g :
“ f i n a n c i a l  s e r v i c e s  e n a c t m e n t ”  m e a n s  a  r e g is t r y  e n a c t m e n t  o r  a  

r e g u la t o r y  e n a c t m e n t ; ” ;
( c )  in  t h e  d e f in i t io n  o f  “ r e g i s t r y  e n a c t m e n t ” , b y  in s e r t in g  a f te r  th e  

w o r d s  “ p r e s c r ib e d  a s  a  r e g is t r y  e n a c t m e n t ” , t h e  w o r d s  “ , t o g e t h e r  
w it h  a n y  s u b s id ia r y  l e g i s l a t i o n  m a d e  u n d e r  th a t  e n a c t m e n t ” ;

( d )  in  t h e  d e f in i t io n  o f  “ r e g u l a t o r y  e n a c t m e n t ” , b y  in s e r t in g  a f te r  
“ p r e s c r ib e d  a s  a  r e g u la t o r y  e n a c t m e n t ” , t h e  w o r d s  “ , t o g e t h e r  w i t h  
a n y  s u b s id ia r y  l e g i s l a t i o n  m a d e  u n d e r  th a t  e n a c t m e n t ” ; a n d

( e )  b y  d e le t in g  th e  d e f in i t io n  o f  “ r e g u l a t e d  p e r s o n ” .

S e c t i o n  4  a m e n d e d
3 .  S e c t io n  4 ( 1 ) ( c )  o f  t h e  A c t  i s  a m e n d e d  b y  d e le t in g  “ r e g u la t e d  p e r s o n s  w i t h  

t h e  A n t i - m o n e y  L a u n d e r in g  R e g u la t io n s ” a n d  s u b s t i t u t in g  “ f in a n c ia l  in s t i t u t io n s  
w it h  t h e  A n t i - m o n e y  L a u n d e r in g  a n d  T e r r o r is t  F in a n c in g  R e g u la t io n s ,  t h e  A n t i 
m o n e y  L a u n d e r in g  a n d  T e r r o r is t  F in a n c in g  C o d e s ” .

S e c t i o n  1 6  a m e n d e d
4 .  S e c t io n  1 6 ( 1 )  i s  a m e n d e d  b y  d e le t in g  p a r a g r a p h  ( a )  a n d  s u b s t i t u t in g  th e  

f o l lo w in g :
“ ( a )  a ll  f e e s ,  c h a r g e s  a n d  p e n a l t ie s  p a y a b le  u n d e r  t h is  A c t  a n d  th e  

f in a n c ia l  s e r v ic e s  e n a c t m e n t s ,  in c lu d in g  a d m in is t r a t iv e  p e n a l t ie s  
im p o s e d  b y  t h e  C o m m i s s i o n  u n d e r  P a r t  6 ,  b u t  e x c l u d i n g  p e n a l t ie s  
im p o s e d  b y  a  c o u r t  f o r  t h e  c o m m i s s i o n  o f  a n  o f f e n c e ; ” .

S e c t i o n  3 4  a m e n d e d
5 .  S e c t io n  3 4  o f  t h e  A c t  i s  a m e n d e d —

( a )  in  s u b s e c t io n  ( 1 ) —
( i )  in  p a r a g r a p h  (b ) ,  b y  in s e r t in g  “ a n d ” a f te r  t h e  s e m i - c o lo n ;

( i i )  in  p a r a g r a p h  ( c ) ,  b y  d e l e t in g  “ ; a n d ” a n d  s u b s t i t u t in g  a  f u l l  s to p ;  
a n d

( i i i )  b y  d e le t in g  p a r a g r a p h  (d );  a n d
( b )  b y  d e le t in g  s u b s e c t io n  ( 3 )  a n d  s u b s t i t u t in g  t h e  f o l l o w i n g —

“ ( 3 )  A  c o m p l ia n c e  v i s i t  m a y  b e  u n d e r ta k e n  f o r  t h e  f o l l o w i n g  
p u r p o s e s :

(a )  t h e  s u p e r v is io n  o f  f in a n c ia l  s e r v ic e s  b u s in e s s  c a r r ie d  o n  
in  o r  f r o m  w i t h in  M o n tse r r a t ;  a n d

(b )  m o n i t o r in g  a n d  a s s e s s i n g  t h e  p e r s o n ’s c o m p l ia n c e  w i t h  
h is  o b l ig a t io n s  u n d e r  t h e  A n t i - m o n e y  L a u n d e r in g  a n d  
T e r r o r is t  F in a n c in g  R e g u la t io n s ,  t h e  A n t i - m o n e y  
L a u n d e r in g  a n d  T e r r o r is t  F in a n c in g  C o d e s  a n d  s u c h  
o th e r  A c t s ,  r e g u la t io n s ,  c o d e s  o r  g u i d e l i n e s  r e la t in g  t o
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money laundering or the financing of terrorism as may 
be prescribed for the purposes of section 4 (1 )(c )” .

S e c t i o n  3 5  a m e n d e d
6 .  S e c t io n  3 5 ( 1 ) ( a ) ( i i )  o f  t h e  A c t  i s  d e le t e d  a n d  t h e  f o l l o w i n g  s u b s t i t u t e d —

“ ( i i )  h a s  c o n tr a v e n e d  o r  i s  in  c o n tr a v e n t io n  o f  a  p r o v i s io n  o f  th e  
A n t i - m o n e y  L a u n d e r in g  a n d  T e r r o r is t  F in a n c in g  R e g u la t io n s ,  a  
p r o v i s io n  o f  a n  A n t i - m o n e y  L a u n d e r in g  a n d  T e r r o r is t  
F in a n c in g  C o d e  o r  a  p r o v i s io n  o f  a n y  o th e r  A c t ,  r e g u la t io n s  o r  
c o d e  r e la t in g  t o  m o n e y  la u n d e r in g  o r  t h e  f in a n c in g  o f  t e r r o r is m  
p r e s c r ib e d  f o r  t h e  p u r p o s e s  o f  s e c t io n  4 ( 1 ) ( c ) , ” .

S e c t i o n  3 9  a m e n d e d
7 .  S e c t io n  3 9  o f  t h e  A c t  i s  a m e n d e d —

( a )  in  t h e  c h a p e a u  o f  s u b s e c t io n  ( 1 ) ,  b y  d e le t in g  t h e  w o r d s “ , a  r e g u la t e d  
p e r s o n  th a t  i s  n o t  a  f in a n c ia l  in s t i t u t io n ” ;

( b )  in  s u b s e c t io n  ( 1 ) ( a ) ,  b y  in s e r t in g  “ o r” a f te r  t h e  s e m i - c o l o n  a t th e  
e n d  o f  s u b p a r a g r a p h  ( i i ) ;

( c )  b y  d e le t in g  p a r a g r a p h  (b );  a n d
( d )  in  p a r a g r a p h  ( c ) ,  b y  d e le t in g  “ , a n y  o th e r  r e g u la t e d  p e r s o n ” a n d  

r e n u m b e r in g  i t  a s  p a r a g r a p h  (b ) .

P a r t  6  r e p e a l  a n d  r e p l a c e d
8 .  P a r t  6  i s  r e p e a le d  a n d  t h e  f o l l o w i n g  s u b s t i t u t e d —

“ P A R T  6

D isciplinary A ction

I n t e r p r e t a t i o n  f o r  t h i s  P a r t
4 2 .  F o r  t h e  p u r p o s e s  o f  t h i s  P a r t—

( a )  “ d i s c i p l i n a r y  v i o l a t i o n ” m e a n s  a  c o n tr a v e n t io n  o f:
( i )  a  p r o v i s io n  o f  t h i s  A c t ,  o r  o f  a  r e g u la t o r y  e n a c t m e n t ,  

p r e s c r ib e d  a s  a  d i s c ip l in a r y  v io la t io n ;
( i i )  a  p r o v i s io n  o f  a  R e g u la t o r y  C o d e  s p e c i f i e d  in  th e  

r e le v a n t  R e g u la t o r y  C o d e  a s  a  d i s c ip l in a r y  v io la t io n ;
( i i i )  a  p r o v i s io n  o f  th e  A n t i - m o n e y  L a u n d e r in g  a n d  

T e r r o r is t  F in a n c in g  R e g u la t io n s  s p e c i f i e d  in  t h o s e  
R e g u la t io n s  a s  a  d i s c ip l in a r y  v io la t io n ;

( i v )  a  p r o v i s io n  o f  a n  A n t i - m o n e y  L a u n d e r in g  a n d  
T e r r o r is t  F in a n c in g  C o d e  s p e c i f i e d  in  t h e  r e le v a n t  
C o d e  a s  a  d i s c ip l in a r y  v io la t io n ;  o r

( v )  a  p r o v i s io n  o f  a n y  o t h e r  A c t ,  r e g u la t io n s  o r  c o d e  
r e la t in g  t o  m o n e y  la u n d e r in g  o r  t h e  f in a n c in g  o f  
te r r o r is m  p r e s c r ib e d  f o r  t h e  p u r p o s e s  o f  s e c t io n
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4 ( 1 ) ( c ) ,  s p e c i f i e d  in  th a t  A c t ,  t h o s e  r e g u la t io n s  o r  th a t  
c o d e  a s  a  d i s c ip l in a r y  v io la t io n ;  a n d

( b )  t h e  i m p o s i t io n  o f  a n  a d m in is t r a t iv e  p e n a lt y  b e c o m e s  f in a l  
on :

( i )  t h e  p a y m e n t  b y  t h e  f in a n c ia l  in s t i t u t io n  o f  th e  
p e n a lty ;

( i i )  t h e  d a te  w h e n ,  in  a c c o r d a n c e  w i t h  s e c t io n  4 4 A ( 5 ) ,  th e  
f in a n c ia l  in s t i t u t io n  i s  c o n s id e r e d  t o  h a v e  c o m m it t e d  
t h e  d is c ip l in a r y  v io la t io n ;  o r

( i i i )  i f  t h e  f in a n c ia l  in s t i t u t io n  a p p e a ls  t h e  n o t i c e  u n d e r  
s e c t io n  4 8 ,  t h e  d i s m is s a l  o f  t h e  a p p e a l ,  p r o v id e d  th a t  
t h e  t im e  f o r  a n y  fu r th e r  a p p e a l  h a s  e x p ir e d .

C o m m i s s i o n  m a y  t a k e  d i s c i p l i n a r y  a c t i o n
4 3 .  ( 1 )  T h e  C o m m is s io n  m a y  t a k e  d i s c ip l in a r y  a c t io n  a g a in s t  a  f in a n c ia l  

in s t i t u t io n  u n d e r  t h i s  s e c t io n  i f  i t  i s  s a t i s f i e d  th a t  t h e  f in a n c ia l  in s t i tu t io n  
h a s  c o m m it t e d  a  d i s c ip l in a r y  v io la t io n .

( 2 )  T h e  C o m m is s io n  t a k e s  d i s c ip l in a r y  a c t io n  a g a in s t  a  f in a n c ia l  
in s t i t u t io n  b y  i m p o s i n g  a n  a d m in is t r a t iv e  p e n a lt y  o n  it.

( 3 )  T h e  a d m in is t r a t iv e  p e n a lt y  im p o s e d  o n  a  f in a n c ia l  in s t i t u t io n  in  
r e s p e c t  o f  a  d is c ip l in a r y  v i o l a t i o n  s h a ll  n o t  e x c e e d  t h e  s u m  s p e c i f ie d :

( a )  in  t h e  c a s e  o f  a  c o n tr a v e n t io n  s p e c i f i e d  in  s e c t io n  4 2 ( a ) ( i ) ,  
in  t h e  r e g u la t io n s ;

( b )  in  t h e  c a s e  o f  a  c o n tr a v e n t io n  s p e c i f i e d  in  s e c t io n  4 2 ( a ) ( i i ) ,  
in  t h e  r e le v a n t  R e g u la t o r y  C o d e ;

( c )  in  t h e  c a s e  o f  a  c o n tr a v e n t io n  s p e c i f i e d  in  s e c t io n  4 2 ( a ) ( i i i ) ,  
in  t h e  A n t i - m o n e y  L a u n d e r in g  a n d  T e r r o r is t  F in a n c in g  
R e g u la t io n s ;

( d )  in  t h e  c a s e  o f  a  c o n tr a v e n t io n  s p e c i f i e d  in  s e c t io n  4 2 ( a ) ( i v ) ,  
in  t h e  r e le v a n t  A n t i - m o n e y  L a u n d e r in g  a n d  T e r r o r is t  
F in a n c in g  C o d e ;  o r

( e )  in  t h e  c a s e  o f  a  c o n tr a v e n t io n  s p e c i f i e d  in  s e c t io n  4 2 ( a ) ( v ) ,  
in  t h e  r e le v a n t  A c t ,  r e g u la t io n s  o r  c o d e .

( 4 )  A  v i o l a t i o n  th a t  i s  c o m m it t e d  o r  c o n t in u e d  o n  m o r e  t h a n  o n e  d a y  
c o n s t i t u t e s  a  s e p a r a te  v i o l a t i o n  f o r  e a c h  d a y  o n  w h i c h  i t  i s  c o m m it t e d  o r  
c o n t in u e d .

( 5 )  T h e  C o m m is s io n  s h a ll  n o t  t a k e  d is c ip l in a r y  a c t io n  a g a in s t  a  
f in a n c ia l  in s t i t u t io n  in  r e s p e c t  o f  a  d i s c ip l in a r y  v i o l a t i o n  c o m m it t e d  m o r e  
th a n  t w o  y e a r s  p r io r  t o  t h e  d a te  u p o n  w h i c h  it  s e n d s  a  n o t i c e  t o  th e  
f in a n c ia l  in s t i t u t io n  u n d e r  s e c t io n  4 4 .

( 6 )  F o r  g r e a te r  c e r ta in ty ,  a  d i s c ip l in a r y  v i o l a t i o n  i s  n o t  a n  o f f e n c e  
a n d , a c c o r d in g ly ,  s e c t io n  3 2  o f  t h e  P e n a l  C o d e  d o e s  n o t  a p p ly  in  r e s p e c t  o f  
a  d is c ip l in a r y  v io la t io n .

( 7 )  I f  t h e  c o n d u c t  o r  o m i s s i o n  th a t  c o n s t i t u t e s  a  d is c ip l in a r y  v io la t io n  
a ls o  c o n s t i t u t e s  a n  o f f e n c e ,  t h e  t a k in g  o f  d i s c ip l in a r y  a c t io n  a g a in s t  a
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f in a n c ia l  in s t i t u t io n  d o e s  n o t  p r e v e n t  t h e  f in a n c ia l  in s t i t u t io n  b e in g  a l s o  
p r o s e c u t e d  f o r  t h e  o f f e n c e .

N o t i c e  o f  i n t e n t i o n  t o  t a k e  d i s c i p l i n a r y  a c t i o n
4 4 .  ( 1 )  I f  i t  in t e n d s  t o  t a k e  d i s c ip l in a r y  a c t io n  a g a in s t  a  f in a n c ia l  

in s t i tu t io n ,  t h e  C o m m is s io n  s h a ll  s e n d  a  n o t i c e  o f  i t s  in t e n t io n  t o  th e  
f in a n c ia l  in s t i t u t io n  w h ic h :

( a )  s e t s  o u t  t h e  a l l e g e d  d is c ip l in a r y  v i o l a t i o n  a n d  t h e  r e le v a n t  
f a c t s  s u r r o u n d in g  t h e  v io la t io n ;

( b )  s e t s  o u t  t h e  a m o u n t  o f  t h e  p e n a l t y  th a t  i t  in t e n d s  t o  im p o s e  
f o r  t h e  v io la t io n ;  a n d

( c )  a d v i s e s  t h e  f in a n c ia l  in s t i t u t io n  o f  h i s  r ig h t  t o  m a k e  w r it t e n  
r e p r e s e n t a t io n s  t o  th e  C o m m i s s i o n  in  a c c o r d a n c e  w i t h  
s u b s e c t io n  (2 ) .

( 2 )  A  f in a n c ia l  in s t i t u t io n  th a t  r e c e i v e s  a  n o t i c e  u n d e r  s u b s e c t io n  ( 1 )  
m a y , w i t h in  2 8  d a y s  o f  t h e  d a te  u p o n  w h i c h  h e  r e c e i v e s  t h e  n o t ic e ,  s e n d  
w r it t e n  r e p r e s e n t a t io n s  t o  t h e  C o m m is s io n  d is p u t in g  t h e  f a c t s  o f  th e  
a l l e g e d  d is c ip l in a r y  v i o l a t i o n  o r  t h e  a m o u n t  o f  t h e  a d m in is t r a t iv e  p e n a lt y  
o r  b o th .

D i s c i p l i n a r y  a c t i o n
4 4 A .  ( 1 )  A f t e r  t h e  e x p ir a t io n  o f  2 8  d a y s  f r o m  t h e  d a te  th a t  i t  s e n t  a  

n o t i c e  u n d e r  s e c t io n  4 4  t o  a  f in a n c ia l  in s t i tu t io n ,  t h e  C o m m is s io n  m a y  ta k e  
d is c ip l in a r y  a c t io n  a g a in s t  th a t  f in a n c ia l  in s t i t u t io n  b y  s e n d in g  h im  a  
p e n a lt y  n o t i c e  s ta t in g —

( a )  t h e  d is c ip l in a r y  v i o l a t i o n  in  r e s p e c t  o f  w h i c h  t h e  n o t i c e  i s  
i s s u e d ;

( b )  t h e  d a te  o n  w h i c h  n o t i c e  o f  in t e n t io n  t o  t a k e  d is c ip l in a r y  
a c t io n  in  r e s p e c t  o f  th a t  v i o l a t i o n  w a s  s e n t  t o  t h e  f in a n c ia l  
in s t i tu t io n ;

( c )  t h e  a m o u n t  o f  t h e  a d m in is t r a t iv e  p e n a lt y  f o r  t h e  v io la t io n ,  
w h i c h  s h a l l  n o t  e x c e e d  t h e  a m o u n t  s p e c i f i e d  in  t h e  n o t i c e  
s e n t  u n d e r  s e c t io n  4 4 ;

( d )  a  d a te , n o t  l e s s  th a n  2 8  d a y s  a f te r  th e  d a te  o f  t h e  p e n a lt y  
n o t ic e ,  b y  w h i c h  t h e  f in a n c ia l  in s t i t u t io n  m u s t  p a y  th e  
p e n a lt y  t o  t h e  C o m m is s io n ;  a n d

( e )  th a t  i f  t h e  f in a n c ia l  in s t i t u t io n  d o e s  n o t  p a y  t h e  p e n a lt y  o r  
e x e r c i s e  t h e ir  r ig h ts  o f  a p p e a l  u n d e r  s e c t io n  4 8 ,  i t  w i l l  b e  
c o n s id e r e d  t o  h a v e  c o m m it t e d  t h e  v i o l a t i o n  a n d  th a t  i t  i s  
l i a b le  f o r  t h e  p e n a lt y  s e t  o u t  in  t h e  n o t ic e .

( 2 )  B e f o r e  t a k in g  d is c ip l in a r y  a c t io n  a g a in s t  a  f in a n c ia l  in s t i tu t io n  
u n d e r  s u b s e c t io n  ( 1 ) ,  t h e  C o m m is s io n  s h a l l  c o n s id e r  a n y  w r it t e n  
r e p r e s e n t a t io n s  th a t  i t  h a s  r e c e iv e d  f r o m  th e  f in a n c ia l  in s t i t u t io n  a n d ,  
w h e r e  i t  r e c e i v e s  s u c h  r e p r e s e n t a t io n s ,  i t  m u s t  p r o v id e  r e a s o n s  f o r  th e  
a c t io n  th a t  i t  t a k e s .

( 3 )  A  f in a n c ia l  in s t i t u t io n  th a t  r e c e iv e s  a  p e n a lt y  n o t i c e  u n d e r  
s u b s e c t io n  ( 1 )  s h a ll  p a y  t h e  p e n a lt y  s ta te d  t o  t h e  C o m m i s s i o n  o n  o r  b e f o r e  
t h e  d a te  s p e c i f i e d  in  t h e  n o t i c e  o r  a p p e a l  t h e  n o t i c e  u n d e r  s e c t io n  4 8 .
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( 4 )  I f  t h e  f in a n c ia l  in s t i t u t io n  p a y s  t h e  a d m in is t r a t iv e  p e n a lt y ,  i t  i s  
c o n s id e r e d  t o  h a v e  c o m m it t e d  t h e  v io la t io n  a n d  th e  d is c ip l in a r y  a c t io n  i s  
o v e r .

( 5 )  A  f in a n c ia l  in s t i t u t io n  th a t  n e i t h e r  p a y s  t h e  a d m in is t r a t iv e  p e n a lt y  
n o r  a p p e a ls  t h e  n o t i c e  w i t h in  2 8  d a y s  i s  c o n s id e r e d  t o  h a v e  c o m m it t e d  th e  
d is c ip l in a r y  v i o l a t i o n  a n d  i s  l i a b le  f o r  t h e  p e n a lty .

( 6 )  I f  t h e  C o m m is s io n  i m p o s e s  a n  a d m in is t r a t iv e  p e n a lt y  o n  a  
f in a n c ia l  in s t i tu t io n ,  t h e  C o m m i s s i o n  s h a l l ,  a f te r  t h e  i m p o s i t io n  o f  th e  
p e n a lt y  h a s  b e c o m e  f in a l ,  a d v e r t is e  t h e  i m p o s i t io n  o f  t h e  p e n a lt y  b y  
p u b l ic a t io n  in  t h e  G a z e t t e .

( 7 )  T h e  r e g u la t io n s  m a y  p r o v id e  fo r —
( a )  t h e  p r o c e d u r e s  t o  b e  a d o p te d  b y  t h e  C o m m i s s i o n  w h e n  

t a k in g  d is c ip l in a r y  a c t io n  a g a in s t  a  f in a n c ia l  in s t i t u t io n ;  a n d
( b )  t h e  d e t e r m in a t io n  o f ,  o r  t h e  m e t h o d  o f  d e t e r m in in g ,  th e  

a m o u n t  o f  th e  a d m in is t r a t iv e  p e n a lt y  f o r  a  d is c ip l in a r y  
v io la t io n .

R e c o v e r y  o f  a d m i n i s t r a t i v e  p e n a l t i e s
4 4 B .  ( 1 )  A n  a d m in is t r a t iv e  p e n a lt y  i m p o s e d  u n d e r  t h i s  P a r t  c o n s t i t u t e s  a  

d e b t  t o  t h e  C o m m is s io n  a n d  m a y  b e  r e c o v e r e d  in  t h e  C o u r t .
( 2 )  T h e  C o m m is s io n  m a y ,  a f te r  t h e  i m p o s i t io n  o f  a  p e n a lt y  h a s  

b e c o m e  f in a l ,  i s s u e  a  c e r t i f ic a t e  c e r t i f y in g  t h e  u n p a id  a m o u n t  o f  a n y  d e b t  
r e fe r r e d  t o  in  s u b s e c t io n  ( 1 )  a n d  t h e  r e g is t r a t io n  o f  t h e  c e r t i f ic a t e  in  th e  
C o u r t  h a s  t h e  s a m e  e f f e c t  a s  a  j u d g m e n t  o f  t h e  C o u r t  f o r  a  d e b t  o f  th e  
a m o u n t  s p e c i f i e d  in  t h e  c e r t i f ic a t e  t o g e t h e r  w i t h  t h e  c o s t s  o f  r e g is t r a t io n .”

A m e n d m e n t  o f  s e c t i o n  4 6
9 .  S e c t io n  4 6 ( f )  o f  t h e  A c t  i s  a m e n d e d  b y  d e le t in g  “ M o n e y  L a u n d e r in g  

R e p o r t in g  A u th o r i t y  e s t a b l i s h e d  u n d e r  t h e  P r o c e e d s  o f  C r im e  A c t ” a n d  
s u b s t i t u t in g  “ R e p o r t in g  A u th o r i t y  e s t a b l i s h e d  u n d e r  th e  P r o c e e d s  o f  C r im e  A c t ,  
2 0 1 0 ” .

T e r e s in a  B o d k in  
S P E A K E R

P a s s e d  t h e  L e g i s l a t i v e  C o u n c i l  t h is  6 th  d a y  o f  A p r i l ,  2 0 1 0 .

J u d ith  J e f f e r s  
C L E R K  O F  C O U N C I L S


