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I A S S E N T

A d r i a n  D a v i s  ( S g d . )
G o v e r n o r

D A T E :  1 1 .4 .1 3

M  O  N  T  S E  R  R  A  T  

N o .  2  o f  2 0 1 3

A n  A ct to provide for the establishment of a  regulatory
FRAMEWORK TO FACILITATE THE GROWTH OF THE SMALL BUSINESS
sector in M ontserrat.

B E  IT  E N A C T E D  b y  T h e  Q u e e n ’ s M o s t  E x c e l l e n t  M a j e s t y ,  b y  a n d  
w it h  t h e  a d v ic e  a n d  c o n s e n t  o f  th e  L e g i s l a t i v e  A s s e m b l y  o f  
M o n ts e r r a t  a n d  b y  t h e  a u th o r ity  o f  th e  s a m e  a s  f o l l o w s : —

P A R T  1— P R E L I M I N A R Y

1 S h o r t  t i t l e
T h is  A c t  m a y  b e  c i t e d  a s  t h e  M ic r o  a n d  S m a l l  B u s i n e s s  
A c t ,  2 0 1 3 .
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2  I n t e r p r e t a t i o n
In  t h i s  A c t —
“ a p p l i c a b l e  f e e ”  m e a n s  a  f e e  p a y a b le  u n d e r  s e c t io n  2 3  

a n d  s e t  o u t  in  S c h e d u le  2 ;
“ C o m m i t t e e ”  m e a n s  t h e  M ic r o  a n d  S m a l l  B u s i n e s s  

C o m m it t e e  a p p o in t e d  b y  t h e  G o v e r n o r  a c t in g  o n  
t h e  a d v ic e  o f  C a b in e t  u n d e r  s e c t io n  3;

“ f i n a n c i a l  i n s t i t u t i o n ”  h a s  t h e  m e a n in g  a s s ig n e d  in  th e  
B a n k in g  A c t;

“ m i c r o  b u s i n e s s ”  m e a n s  a  b u s in e s s  r e g is t e r e d  a s  a  
m ic r o  b u s in e s s  u n d e r  s e c t io n  8;

“ M i n i s t e r ”  m e a n s  t h e  M in is t e r  r e s p o n s ib le  f o r  tra d e ;
“ p r e s c r i b e d ”  m e a n s  p r e s c r ib e d  b y  r e g u la t io n s  m a d e  

u n d e r  t h is  A c t;
“ R e g i s t e r ”  m e a n s  t h e  R e g i s t e r  o f  M ic r o  a n d  S m a ll  

B u s i n e s s  u n d e r  s e c t io n  9;
“ r e g i s t e r e d  b u s i n e s s ”  m e a n s  a  M ic r o  o r  S m a ll  

B u s i n e s s  r e g is t e r e d  u n d e r  t h is  A c t;
“ r e g i s t e r e d  b u s i n e s s  f i l e ”  m e a n s  t h e  f i l e  e s t a b l i s h e d  b y  

t h e  R e g is t r a r  u n d e r  s e c t io n  8;
“ R e g i s t r a r ”  m e a n s  t h e  R e g is t r a r  o f  M ic r o  B u s i n e s s  a n d  

S m a l l  B u s i n e s s  u n d e r  s e c t io n  5;
“ s m a l l  b u s i n e s s ”  m e a n s  a  b u s in e s s  r e g is t e r e d  a s  a  s m a ll  

b u s in e s s  u n d e r  s e c t io n  8; a n d
“ s o c i o - e c o n o m i c  b e n e f i t ”  in c lu d e s  a  b e n e f i t  i n v o l v i n g  

o r  l i k e l y  t o  le a d ,  in  M o n ts e r r a t ,  t o —
( a )  t h e  g e n e r a t io n  o f  n e w  in v e s t m e n t  o r  th e  

d e v e lo p m e n t  o f  p r o d u c t  o r  p r o c e s s e s ;
( b )  a n  in c r e a s e  in  e m p lo y m e n t  o r  p r o d u c t io n  

c a p a c i t y  th r o u g h  m a r k e t  r e s e a r c h , t e c h n ic a l  
i n v e n t io n  o r  in n o v a t io n ;  o r

( c )  t h e  e n h a n c e m e n t  o f  e x p o r t  p o t e n t ia l  o r  
f o r e ig n  e x c h a n g e  e a r n in g s  o r  s a v in g s .
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P A R T  2 — A D M I N I S T R A T I O N

3  M i c r o  a n d  S m a l l  B u s i n e s s  C o m m i t t e e
( 1 )  T h e  G o v e r n o r  a c t in g  o n  t h e  a d v ic e  o f  C a b in e t  m a y  

a p p o in t  a  c o m m it t e e  t o  b e  c a l le d  t h e  M ic r o  a n d  S m a ll  
B u s i n e s s  C o m m it t e e .

( 2 )  T h e  C o m m it t e e  m u s t  c o m p r is e  5 p e r s o n s  a s  f o l l o w s —
( a )  f r o m  t h e  p u b l ic  s e c t o r — o n e  p e r s o n  f r o m  e a c h  o f  th e  

f o l l o w i n g  d e p a r tm e n ts  o f  G o v e r n m e n t —
( i )  c o m m e r c e  o r  tr a d e ;
( i i )  a g r ic u ltu r e ;  a n d
( i i )  c u s t o m s  o r  r e v e n u e ;

( b )  f r o m  t h e  p r iv a te  s e c t o r — t w o  p e r s o n s .
( 3 )  T h e  m e m b e r s  o f  t h e  C o m m it t e e  a re  t o  b e  a p p o in t e d  f o r  a  

p e r io d  n o t  e x c e e d i n g  3 y e a r s .
( 4 )  T h e  C o m m it t e e  m a y  d e t e r m in e  i t s  o w n  p r o c e d u r e  a n d  

m u s t  a p p o in t  a  C h a ir m a n  a n d  D e p u t y  C h a ir m a n  fr o m  it s  
m e m b e r s .

( 5 )  T h e  q u o r u m  i s  3 m e m b e r s  a n d  in c lu d e s  t h e  C h a ir m a n  o r  
t h e  D e p u t y  C h a ir m a n  a n d  a  r e p r e s e n t a t iv e  f r o m  th e  
p r iv a te  s e c to r .

( 6 )  T h e  C o m m it t e e  m a y  c o - o p t  a  p e r s o n  t o  a s s i s t  i t  in  d e a l in g  
w it h  a  m a tte r , i f  i t  i s  s a t i s f i e d  th a t  t h e  p e r s o n ’ s 
q u a l i f i c a t io n s  o r  e x p e r ie n c e  i s  l i k e l y  t o  a s s i s t  th e  
C o m m it t e e ,  a n d  a  p e r s o n  s o  c o - o p t e d  i s  e n t i t le d  t o  ta k e  
p a r t in  t h e  d e l ib e r a t io n s  o f  t h e  C o m m it t e e  r e g a r d in g  th a t  
m a tte r , b u t  m a y  n o t  v o t e  a n d  m u s t  t a k e  n o  p a r t in  a n y  
o th e r  p r o c e e d in g s  o f  t h e  C o m m it t e e .

4  F u n c t i o n s  o f  t h e  C o m m i t t e e
( 1 )  T h e  f u n c t io n s  o f  t h e  C o m m it t e e  a re  t o —

( a )  a d v i s e  t h e  M in is t e r  o n  m a t te r s  r e la t in g  t o  m ic r o  a n d  
s m a l l  b u s in e s s ;
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( b )  c o n s id e r  a n d  r e p o r t  t o  t h e  M in is t e r  o n  a ll  
a p p l ic a t io n s  f o r  i n c e n t iv e s  f r o m  m ic r o  o r  s m a ll  
b u s in e s s ;  a n d

( c )  r e c o m m e n d  p o l i c y  im p r o v e m e n t s  t o  g o v e r n m e n t  
w it h  r e g a r d  t o  m ic r o  o r  s m a l l  b u s in e s s .

( 2 )  In  c a r r y in g  o u t  i t s  f u n c t io n s ,  t h e  C o m m it t e e  m u s t  h a v e  
r e g a r d  t o  t h e  n e e d  t o  e n c o u r a g e —
( a )  s e l f  e m p lo y m e n t ;
( b )  i n c o m e  g e n e r a t io n ;
( c )  im p o r t  s u b s t itu t io n ;
( d )  e x p o r t s ;  a n d
( e )  f o r e ig n  e x c h a n g e  e a r n in g s  a n d  s a v in g s .

5  R e g i s t r a r
( 1 )  T h e  R e g is t r a r  o f  C o m p a n ie s  i s  h e r e b y  d e s ig n a t e d  th e  

R e g is tr a r  o f  M ic r o  a n d  S m a l l  B u s in e s s .
( 2 )  T h e  R e g is t r a r  m u s t  p e r fo r m  t h e  f u n c t io n s  a s s ig n e d  u n d e r  

t h is  A c t  o r  a n y  o th e r  la w .

P A R T  3 - R E G I S T R A T I O N  O F  A  
M I C R O  B U S I N E S S  O R  S M A L L  B U S I N E S S

6  Q u a l i f i c a t i o n s  f o r  r e g i s t r a t i o n
A  b u s in e s s  m a y  b e  r e g is t e r e d  a s —

( a )  a  m ic r o  b u s i n e s s — i f  i t s  a n n u a l s a l e s  d o  n o t  
e x c e e d  $ 1 0 0 ,0 0 0  a n d  n e t  a s s e t s  d o  n o t  e x c e e d  
$ 7 5 ,0 0 0 ;  a n d

( b )  a  s m a l l  b u s in e s s — i f  i t s  a n n u a l s a l e s  e x c e e d  
$ 1 0 0 ,0 0 0  b u t  d o  n o t  e x c e e d  $ 1 , 0 0 0 ,0 0 0  o r  n e t  
a s s e t s  e x c e e d  $ 7 5 ,0 0 0  b u t  d o  n o t  e x c e e d  
$ 5 0 0 ,0 0 0 .
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7  A p p l i c a t i o n
A n  a p p l ic a t io n  t o  b e  r e g is t e r e d  m u s t  b e  m a d e  t o  th e  
R e g is tr a r ,  m u s t  b e  in  F o r m  1 s e t  o u t  in  S c h e d u le  1 a n d  
m u s t  b e  a c c o m p a n ie d  b y —
( a )  t h e  n a m e  in  w h i c h  t h e  b u s in e s s  i s  c a r r ie d  o n ;
( b )  t h e  c e r t i f ic a t e  o f  in c o r p o r a t io n  o r  t h e  c e r t i f i c a t e  o f  

r e g is t r a t io n  o f  t h e  b u s i n e s s  n a m e — i f  t h e  b u s in e s s  is  
n o t  c a r r ie d  o n  in  t h e  n a m e  o f  a n  in d iv id u a l;

( c )  t h e  p r e s c r ib e d  f e e ;  a n d
( d )  a n y  o t h e r  in f o r m a t io n  r e q u ir e d  b y  t h e  R e g is tr a r .

8  R e g i s t r a t i o n
I f  t h e  R e g is t r a r  i s  s a t i s f i e d  th a t  a  b u s in e s s  q u a l i f i e s  t o  b e  
r e g is t e r e d  u n d e r  s e c t io n  6 , t h e  R e g is t r a r  m u s t  r e g is t e r  th e  
b u s in e s s  b y  e n t e r in g  o n  t h e  r e g is t e r  t h e  in f o r m a t io n  
r e q u ir e d  t o  b e  e n te r e d  u n d e r  s e c t io n  9  a n d  e s t a b l i s h in g  a  
f i l e  f o r  t h e  b u s in e s s  c o n t a in in g  t h e  d o c u m e n t s  s u b m it te d  
u n d e r  s e c t io n  7 .

9  R e g i s t e r
T h e  R e g is t r a r  m u s t  k e e p  a  R e g i s t e r  o f  M ic r o  B u s i n e s s  o r  
S m a l l  B u s i n e s s  in  w h i c h  h e  o r  s h e  m u s t  e n te r —
( a )  t h e  n a m e  a n d  r e g is t e r e d  a d d r e s s  o f  t h e  b u s in e s s ;
( b )  t h e  n a m e s ,  o c c u p a t io n  a n d  a d d r e s s  o f  t h e  p e r s o n s  

w it h  p r o p r ie ta r y  in t e r e s t  in  t h e  b u s in e s s ;  a n d
( c )  a n y  o t h e r  in f o r m a t io n  o f  t h e  b u s in e s s  th a t  th e  

R e g is tr a r  c o n s id e r s  r e le v a n t .

1 0  V a l i d i t y  a n d  r e n e w a l
( 1 )  R e g is t r a t io n  u n d e r  t h is  A c t  i s  v a l id  f o r  15  m o n t h s ,  u n le s s  

r e n e w e d ,  o n  o r  b e f o r e  t h e  e x p ir a t io n  d a te , o r  a n  e x t e n d e d  
t im e  a p p r o v e d  b y  t h e  C o m m it t e e .

( 2 )  A n  a p p l ic a t io n  f o r  r e n e w a l  m u s t  b e  in  t h e  F o r m  2  s e t  o u t  
in  S c h e d u le  1, a n d  b e  a c c o m p a n ie d  b y  t h e  p r e s c r ib e d  f e e  
a n d  a n y  o th e r  in f o r m a t io n ,  r e q u ir e d  b y  th e  R e g is tr a r .
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( 3 )  T h e  R e g is t r a r  m u s t  i s s u e  a  c e r t i f ic a t e  o f  r e n e w a l  in  
F o r m  3 s e t  o u t  in  S c h e d u le  1 t o  a  b u s in e s s  r e n e w e d  
i t s  r e g is t r a t io n  u n d e r  t h is  s e c t io n .

1 1  C e r t i f i c a t e  o f  R e g i s t r a t i o n
( 1 )  T h e  R e g is t r a r  m u s t  i s s u e  a  C e r t i f i c a t e  o f  R e g is t r a t io n  in  

F o r m  4  s e t  o u t  in  S c h e d u le  1 t o  a  b u s in e s s  r e g is t e r e d  
u n d e r  t h is  A c t .

( 2 )  T h e  R e g is t r a r  m a y  c h a r g e  a  f e e  f o r  t h e  i s s u e  o f  a  
C e r t i f ic a t e  o f  R e g is t r a t io n  t o  r e p la c e  a  l o s t  o r  d a m a g e d  
c e r t i f i c a t e  o r  a  c e r t i f i c a t e  i s s u e d  a f te r  a n  a m e n d m e n t  
m a d e  u n d e r  s e c t io n  1 3 .

1 2  P u b l i c i t y
( 1 )  T h e  R e g is t r a r  m u s t  p u b l i s h  in  t h e  G a z e t t e  n o t i c e  o f  a  

r e g is t r a t io n  m a d e  u n d e r  t h i s  A c t .
( 2 )  O n  p a y m e n t  o f  t h e  f e e  s e t  o u t  in  c o lu m n  2  o f  S c h e d u le  2  

a  p e r s o n  m a y —
( a )  in s p e c t  a  d o c u m e n t  in  t h e  r e g is t e r e d  b u s in e s s  f i l e ;  o r
( b )  r e q u ir e  f r o m  t h e  R e g is t r a r  a  c o p y  o f  a  c e r t i f ic a t e  o f  

r e g is t r a t io n  u n d e r  t h is  A c t .

1 3  C h a n g e s  t o  t h e  R e g i s t e r
( 1 )  A  r e g is t e r e d  b u s in e s s  m u s t  n o t i f y  t h e  R e g is tr a r ,  in  F o r m  

5 s e t  o u t  in  S c h e d u le  1, o f  a n y  c h a n g e  in  t h e  p a r t ic u la r s  
in  s e c t io n  9 , w i t h in  2 1  d a y s  a f te r  t h e  c h a n g e  o r  a  lo n g e r  
p e r io d  a s  t h e  R e g is t r a r  m a y  a l lo w .

( 2 )  T h e  R e g is t r a r  m u s t ,  u p o n  r e c e ip t  o f  t h e  n o t i f i c a t io n  a n d  
t h e  f e e  s e t  o u t  in  c o lu m n  2  in  S c h e d u le  2 ,  f i l e  th e  fo r m  in  
t h e  R e g is t e r .

P A R T  4 - T A X  C O N C E S S I O N S

1 4  T a x  e x e m p t i o n
( 1 )  S u b j e c t  t o  s e c t io n  1 5 , a  r e g is t e r e d  b u s in e s s  m a y  b e  

e x e m p t e d  f r o m —

8
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( a )  im p o r t  d u ty  a n d  c o n s u m p t io n  t a x  u n d e r  t h e  C u s t o m s  
D u t i e s  a n d  C o n s u m p t io n  T a x  A c t ,  o n  t h e  f o l l o w i n g  
i t e m s  im p o r te d  in t o ,  o r  p u r c h a s e d  in ,  M o n ts e r r a t ,  f o r  
u s e  in  t h e  c o n s t r u c t io n  o r  o p e r a t io n  o f  t h e  r e g is t e r e d  
b u s i n e s s —
( i )  b u i ld in g  m a te r ia ls ;
( i i )  fu r n itu r e  a n d  fu r n is h in g s ;
( i i i )  a p p l ia n c e s ,  t o o l s ,  p la n t , m a c h in e r y  a n d  

e q u ip m e n t ;  a n d
( i v )  a  v e h ic l e ;

( b )  i n c o m e  t a x  u n d e r  th e  I n c o m e  a n d  C o r p o r a t io n  T a x  
A c t ,  o n  t h e  i n c o m e  o f  t h e  b u s in e s s  d u r in g  a  p e r io d  o f  
5 y e a r s ,  u n l e s s  a  lo n g e r  p e r io d  i s  a p p r o v e d  b y  
C a b in e t .

( c )  s ta m p  d u ty  p a y a b le  u n d e r  t h e  S ta m p  A c t .
( 2 )  A n  a p p l ic a t io n  f o r  a n  e x e m p t io n  m u s t  b e  m a d e  t o  th e  

C o m m it t e e  in  F o r m  6  s e t  o u t  in  S c h e d u le  1 a n d  m u s t  b e  
a c c o m p a n ie d  b y  t h e  c e r t i f i c a t e  o f  r e g is t r a t io n  u n d e r  t h is  
A c t  o f  t h e  r e g is t e r e d  b u s in e s s .

( 3 )  T h e  C o m m it t e e  s h a ll  c o n s id e r  t h e  a p p l ic a t io n  a n d  m a k e  a  
r e c o m m e n d a t io n  t o  t h e  M in is t e r .

( 4 )  T h e  G o v e r n o r  a c t in g  o n  t h e  a d v ic e  o f  C a b in e t  m a y ,  b y  
O r d e r , g r a n t  a  r e g is t e r e d  b u s in e s s  o n e  o r  m o r e  o f  th e  
c o n c e s s i o n s  s p e c i f i e d  in  s u b s e c t io n  ( 1 )  i f  s a t i s f i e d  th a t  
t h e  b u s in e s s  w i l l  b e  o f  s ig n i f i c a n t  o r  s u b s ta n t ia l  s o c i o 
e c o n o m i c  b e n e f i t .

1 5  Q u a l i f i c a t i o n  f o r  e x e m p t i o n
( 1 )  A n  e x e m p t io n  c a n  o n ly  b e  g r a n te d  i f  t h e  r e g is t e r e d  

b u s i n e s s —
( a )  i s  n o t  d i s q u a l i f i e d  u n d e r  s e c t io n  1 6 ; a n d
( b )  p r e s e n t s  t o  t h e  a u th o r ity  r e s p o n s ib le  f o r  th e  

c o l l e c t i o n  o f  th e  d u ty  o r  ta x ,  o n  o r  b e f o r e  t h e  d u e  
d a te  f o r  th e  d u ty  o r  t a x ,  t h e  O r d e r  g r a n te d  b y  th e
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G o v e r n o r  a c t in g  o n  t h e  a d v ic e  o f  C a b in e t  c e r t i f y in g  
th a t—
( i )  in  t h e  c a s e  o f  t h e  e x e m p t io n  f r o m  c u s t o m s  d u ty  

o r  c o n s u m p t io n  t a x — t h e  i t e m  b e in g  im p o r te d  o r  
p u r c h a s e d  q u a l i f i e s  u n d e r  s e c t io n  1 4  f o r  th e  
e x e m p t io n ;  a n d

( i i )  in  t h e  c a s e  o f  t h e  e x e m p t io n  f r o m  i n c o m e  t a x —
t h e  r e g is t e r e d  b u s i n e s s  q u a l i f i e s  f o r  th e
e x e m p t io n  f o r  th e  i n c o m e  y e a r  in  r e s p e c t  o f  
w h i c h  i n c o m e  t a x  i s  d u e ;

( i i i )  in  t h e  c a s e  o f  t h e  e x e m p t io n  f r o m  s ta m p  d u ty —
t h e  r e g is t e r e d  b u s i n e s s  q u a l i f i e s  f o r  th e
e x e m p t io n ;  a n d

( i v )  in  t h e  c a s e  o f  a n y  o f  t h e  e x e m p t e d  t a x e s — th e  
r e g is t r a t io n  o f  t h e  b u s in e s s  h a s  n o t  e x p ir e d  a n d  
t h e  b u s in e s s  i s  in  c o m p l ia n c e  w i t h  t h e  p r o v i s io n s  
o f  t h e  C o m p a n ie s  A c t  o r  t h e  R e g is t r a t io n  o f  
B u s i n e s s  N a m e s  A c t ,  th a t  a r e  a p p l ic a b le  t o  it.

( 2 )  In  e x e r c i s e  o f  t h e  d u t ie s  u n d e r  s u b s e c t io n s  ( 1 ) ( b ) ( i ) ,  ( i i )  
a n d  ( i i i ) ,  t h e  r e s p e c t iv e  a u th o r ity  m u s t  a c t  in  a c c o r d a n c e  
w it h  t h e  a d v ic e  o f  t h e  C o m m it t e e .

1 6  D i s q u a l i f i c a t i o n
A  r e g is t e r e d  b u s in e s s  i s  n o t  e l i g i b l e  f o r  a  c o n c e s s i o n  i f —

( a )  i t  h a s  i n c o m e  t a x  o u t s ta n d in g  th a t  i s  n o t  c e r t i f i e d  b y  
t h e  C o m p tr o l le r  o f  I n la n d  R e v e n u e  a s  e x e m p t ;

( b )  i t  h a s  p r o p e r ty  t a x  o u t s ta n d in g ;  o r
( c )  i t s  c o n tr ib u t io n s  u n d e r  th e  S o c ia l  S e c u r i t y  A c t  a re  

o u t s ta n d in g  o r  i t  i s  in  a n y  o th e r  w a y  in  b r e a c h  o f  th e  
S o c ia l  S e c u r i t y  A c t .

1 7  R e c o r d  k e e p i n g  a n d  i n s p e c t i o n s
( 1 )  A  r e g is t e r e d  b u s in e s s  th a t  i s  g r a n te d  a  t a x  e x e m p t io n  

m u s t  p e r m it  t h e  C o m m it t e e  o r  a  p e r s o n  a u t h o r is e d  b y  it  
t o  in s p e c t  t h e  o p e r a t io n  o f  t h e  b u s in e s s  d u r in g  n o r m a l
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b u s in e s s  h o u r s  t o  e n s u r e  i t s  c o m p l ia n c e  w i t h  th e  
p r o v i s io n s  o f  t h is  A c t .

( 2 )  A  r e g is t e r e d  b u s in e s s  th a t  h a s  b e e n  g r a n te d  a  c o n c e s s i o n  
m u s t —
( a )  k e e p  a  r e c o r d  o f  t h e  a r t ic le s  im p o r te d ;  a n d
( b )  p e r m it  t h e  C o m p tr o l le r  o f  C u s t o m s  o r  a  p e r s o n  

a u t h o r is e d  b y  h im , t o  in s p e c t ,  a t a n y  r e a s o n a b le  t im e  
t h e  r e c o r d s  a n d  a c c e s s  t o  p r e m is e s  u n d e r  t h e  o w n e r ’ s 
c o n tr o l  f o r  t h e  p u r p o s e s  o f  v e r i f y i n g  t h e  a c c u r a c y  o f  
t h e  p a r t ic u la r s  c o n t a in e d  in  t h e  r e c o r d .

( 3 )  F o r  t h e  p u r p o s e s  o f  s u b s e c t io n  ( 1 ) ,  a  r e g is t e r e d  b u s in e s s  
m u s t ,  n o  la te r  th a n  3 m o n t h s  a f te r  t h e  e n d  o f  e a c h  
f in a n c ia l  y e a r ,  o r  a  lo n g e r  p e r io d  th a t  th e  R e g is tr a r  a l lo w s ,  
s u b m it  t o  th e  R e g is t r a r  a  c o p y  o f  i t s  f in a n c ia l  s ta te m e n t s  
a n d  r e c o r d s .

P A R T  5 - T E C H N I C A L  A S S I S T A N C E  

1 8  T e c h n i c a l  a s s i s t a n c e
T h e  M in is t e r  m a y  c a r r y  o u t  t e c h n ic a l  a s s i s t a n c e  
p r o g r a m m e s  w i t h  r e g is t e r e d  b u s i n e s s e s  in  a n y  a r e a  th a t  
t h e  M in is t e r  b e l i e v e s  w i l l  a s s i s t  w i t h  t h e  c o m m e n c e m e n t ,  
s t r e n g t h e n in g  o r  e x p a n s io n  o f  r e g is t e r e d  b u s in e s s e s ,  
w h i c h  p r o g r a m m e s  m a y  in c lu d e  a s s i s t a n c e  w i t h —
( a )  p r o d u c t  d e s ig n  a n d  p a c k a g in g ;
( b )  f in a n c e  a n d  a c c o u n t in g ;
( c )  q u a l i t y  c o n tr o l;
( d )  p a r t ic ip a t io n  in  o v e r s e a s  tr a d e  s h o w s ;
( e )  m a r k e t in g  in  t h e  lo c a l  a n d  e x p o r t  m a rk e t;
( f )  b u s in e s s  p la n s ;  a n d
( g )  in f o r m a t io n  o n  f e a s ib i l i t y  o f  v a r io u s  b u s i n e s s e s  o r  

p r o d u c ts .
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P A R T  6 - M O N I T O R I N G  A N D  E N F O R C E M E N T

1 9  C o n f i d e n t i a l i t y
A  p erso n  m u st p reserv e  c o n fid e n tia lity  w ith  r e sp e c t  to  all 
m atters th at c o m e  to  th e  p erso n 's  k n o w le d g e  in  th e  co u r se  
o f  e m p lo y m e n t  or d u tie s  u n d er  th is  A c t  and  m u st  n o t  
c o m m u n ic a te  an y  in fo r m a tio n  as to  m atters o f  th at k in d  
to  an y  p erso n , e x c e p t  as m a y  b e  req u ired  in  c o n n e c t io n  
w it h -
(a) th e  a d m in istra tio n  o f  th is  A ct; or
(b) p r o c e e d in g s  u n d er  th is  A c t  or th e  P en a l C od e.

2 0  R e v o c a t i o n
( 1 )  T h e  R eg istra r  m a y , o n  th e  r e c o m m e n d a tio n  o f  th e  

C o m m itte e , c a n c e l a reg istra tio n  m a d e  u n d er  se c t io n  8 
i f —
(a) th e  p articu lars fu rn ish ed  b y  th e  a p p lica n t at th e  t im e  

o f  a p p ly in g  u n d er  se c t io n  7  are fo u n d  e ith er  to  b e  
fa ls e  in  a m ater ia l p articu lar  or l ik e ly  or  c a lc u la te d  to  
d e c e iv e ;  or

(b) th e  r eg istered  b u s in e s s —
( i )  d o e s  n o t  su b m it in fo r m a tio n  in  a cc o r d a n c e  w ith  

se c t io n  13 and  se c t io n  19 (2 );
( i i )  o b stru cts  or p rev e n ts  an in sp e c t io n  u n d er  

s e c t io n s  17 and  19 (1 );
( i i i )  h a s fa ile d  to  su b m it in c o m e  ta x  returns as  

req u ired  u n d er  th e  I n c o m e  T a x  and  C o rp ora tio n  
A c t  or p a y  so c ia l secu r ity  co n tr ib u tio n s , as  
req u ired  u n d er  th e  S o c ia l S ecu r ity  A ct;

( iv )  h a s n o t  c o m m e n c e d  o p era tio n  w ith in  6  m o n th s  
o f  h a v in g  b e e n  reg is te r e d  u n d er  th is  A ct;

(v )  h a s c e a se d  to  op erate; or
(v i)  is  n o  lo n g e r  a b u s in e s s  to  w h ic h  th is  A c t  a p p lies .

12



Montserrat
Micro and Small Business Act, 2013

No. 2 of 2013

( 2 )  T h e  M in is t e r  o f  F in a n c e  m a y  r e q u ir e  a  r e g is t e r e d  
b u s in e s s  t o  b e  s tr u c k  o f f  th e  R e g i s t e r  t o  r e p a y  t h e  a m o u n t  
o f  d u ty ,  t a x  o r  s ta m p  d u ty  th a t  w a s  g r a n te d  a s  a  
c o n c e s s i o n  u n d e r  P a r t  4 .

( 3 )  D e s p i t e  s u b s e c t io n  ( 2 ) ,  t h e  M in is t e r  r e s p o n s ib le  f o r  
f in a n c e  m a y ,  w h e r e  h e  o r  s h e  i s  s a t i s f i e d  th a t  t h e  p a y m e n t  
o f  t h e  s u m  d u e  u n d e r  th a t  s u b s e c t io n  w o u l d  c a u s e  u n d u e  
h a r d s h ip , o r  th a t  i t  i s  e x p e d ie n t  t o  d o  s o ,  w a i v e  th e  w h o l e  
o r  p a r t o f  t h o s e  s u m s .

( 4 )  W h e n  r e g is t r a t io n  i s  c a n c e l l e d  t h e  R e g is t r a r  m u s t —
( a )  p u b l i s h  a  n o t i c e  o f  r e v o c a t io n ;  a n d
( b )  s u b m it  a  c o p y  o f  t h e  n o t i c e  o f  r e v o c a t io n  t o —

( i )  t h e  C o m m it t e e ;  a n d
( i i )  t h e  o w n e r  o f  t h e  r e g is t e r e d  b u s in e s s .

2 1  A p p e a l
T h e  o w n e r  o f  a  r e g is t e r e d  b u s in e s s  m a y ,  w i t h in  a  m o n t h  
o f  t h e  r e c e ip t  o f  a  n o t i c e  u n d e r  s e c t io n  2 0  o r  th e  
p u b l ic a t io n  o f  a  n o t i c e  a g a in s t  h i s  b u s in e s s ,  a p p e a l  t o  th e  
M in is t e r  a g a in s t  t h e  d e c i s i o n  o f  t h e  R e g is tr a r .

2 2  C i v i l  p r o c e e d i n g s
A l l  s u m s  d u e  a n d  p a y a b le  u n d e r  s e c t io n  2 0  m a y  b e  
r e c o v e r e d  a s  a  d e b t  d u e  t o  t h e  C r o w n  in  c iv i l  
p r o c e e d in g s .

P A R T  7 — M I S C E L L A N E O U S

2 3  F e e s
T h e  f e e s  s e t  o u t  in  c o lu m n  2  o f  S c h e d u le  2  a r e  t o  b e  p a id  
in  r e s p e c t  o f  th e  m a t te r s  s e t  o u t  in  c o lu m n  1 o f  th a t  
S c h e d u le .

2 4  A m e n d m e n t  o f  S c h e d u l e s
T h e  G o v e r n o r  a c t in g  o n  t h e  a d v ic e  o f  C a b in e t  m a y  b y  
O r d e r  a m e n d  t h e  S c h e d u le s .
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2 5

2 6

2 7

P e n a l t y
A  p e r s o n  w h o  c o n t r a v e n e s  a  p r o v i s io n  o f  t h is  A c t  
c o m m it s  a n  o f f e n c e  a n d  i s  l i a b le  o n  s u m m a r y  c o n v ic t io n  
t o  a  f i n e  o f  $ 5 ,0 0 0 .

R e g u l a t i o n s
T h e  G o v e r n o r  a c t in g  o n  t h e  a d v ic e  o f  C a b in e t  m a y  m a k e  
r e g u la t io n s  f o r  t h e  e f f e c t i v e  im p le m e n t a t io n  o f  t h i s  A c t .

R e p e a l
T h e  S m a l l  E n t e r p r is e s  D e v e l o p m e n t  A c t  (C a p . 1 5 .0 5 )  i s  
h e r e b y  r e p e a le d .
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S C H E D U L E  1

FORM 1

(Section 7)
MONTSERRAT  

A.D. 20..
M ICRO AND SMALL BUSINESS ACT 2013 

APPLICATION FOR REGISTRATION

1. Name (including the trading name of business):

2. Business Incorporation or Certificate of Registration No:

3. Type of Business:

4. Address of principal place of business

5. Address of principal or registered office of business:

6. Telephone number:

7. Facsimile number:

8. Email Address:
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9. Estimated investment/capital investment:

10. Existing or estimated total annual income:

11. No. of employees during last financial year:
(i) Full time: ....................
(ii) Part-time: ....................

12. Particulars:
Level of exports:
Foreign Exchange earnings/savings:

13. Date of commencement of business

I /We,..................................................... , hereby declare on oath that the informationcontained herein is true and correct to the best of my/our knowledge, information andbelief.

Sworn/Affirmed )
)at Director/Secretary/Owner/Partner

on the day of ) 
20 . )

Before me:

Justice of the Peace/Commissioner of Oaths
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FORM 2
(Section 10)

MONTSERRAT  
A.D. 20..

M ICRO AND SMALL BUSINESS ACT 2013 
APPLICATION OF RENEW AL

TO: Registrar
In accordance with section 10 of the Micro and Small Business Act I/ We hereby give notice of application for renewal for registration of a micro business or small business.
[Please fill in particulars as required or indicate “not applicable (N/A)”]

1. Name (including the trading name of Business):

2. Business Incorporation or Certificate of Registration No.:

3. Micro and Small Business Act Registration No.:

4. Date of registration:

5. Type of Business:

6. Address of principal place of business:

7. Address of principal or registered office of business:

8. Telephone number:

9. Facsimile number:

10. Email Address:
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FORM 3
(Section 11)

MONTSERRAT  

AD. 20..

M ICRO AND SM ALL BUSINESS ACT 2013 

CERTIFICATE OF REGISTRATION

Business Incorporation No:
Micro Business /Small Business Registration No:

I hereby certify that..................................................................................wasregistered as a Micro Business /Small Business under the Micro and Small Business Act 2013 on the day of , 20 .

Registrar
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FORM 4
(Section 10)

MONTSERRAT  

AD. 20..

M ICRO AND SM ALL BUSINESS ACT 2013 

CERTIFICATE OF RENEW AL OF REGISTRATION

Business Incorporation No:
Micro Business /Small Business Registration No:

I hereby certify that..................................................................................has beenre-registered as a Micro Business /Small Business under the Micro and Small BusinessAct 2013 on the day of , 20 .

Registrar
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FORM 5
(Section 13)

MONTSERRAT  
A.D. 20..

M ICRO AND SMALL BUSINESS ACT 2013 
NOTICE OF CHANGE

TO: Registrar
In accordance with section 13 of the Micro and Small Business Act I/ We hereby give notice of the following changes which have taken place in the particulars supplied to you at the time of the application for registration of a micro business or small business.
[Please fill in particulars of change as required or indicate “not applicable (N/A)”]
1. Name (including the trading name of Business):

2. Business Incorporation or Certificate of Registration No.:

3. Type of Business:

4. Address of principal place of business:

5. Address of principal or registered office of business:

6. Telephone number:

7. Facsimile number:

8. Email Address:
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9. Estimated Investment/ Capital Investment:

10. Existing or Estimated Total Annual Income:

11. No. of Employees during Last F inancial Year
(i) Full time: ...................
(ii) Part-time: ...................

12. Other Particulars:
Level of exports
Foreign Exchange earnings/ saving

13. Date of Commencement of Business:

I /We..................................................... , hereby declare on oath that the informationcontained herein is true and correct to the best of my/our knowledge, information andbelief.

Sworn/Affirmed ).
)at Director/Secretary/Owner/Partner

on the day of ) 
20 )

Before me:

Justice of the Peace/ Commissioner of Oaths
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FORM 6
(Section 14)

MONTSERRAT  
A.D. 20..

M ICRO AND SMALL BUSINESS ACT 2013 
APPLICATION FOR CONCESSION

(Please fill in particulars as required or indicate “not applicable (N/A)”)

Section A

1. Name (including the trading name of business).....................................

2. Company Incorporation or Certification of Registration No: ...................

3. Type of Business..............................................................................

4. Address of principal place of business.................................................

5. Address of principal or registered office of business...............................

6. Telephone number of principal office of business..................................

7. Telephone number of registered office of business................................

8. Facsimile number of principal place of business....................................

9. Facsimile number of registered office of business..................................

10. Residential Address...........................................................................

11. Residential Telephone Number
22
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12. Email address

13. Is the Micro Business /Small Business

[ ] an individual [ ] a sole proprietor [ ] a partnership

[ ] a firm [ ] a company

14. Date established

15. Date business registered

16. Number of persons employed

17. Does the business contribute to Social Security [ ] yes [ ] no

18. Tax identification number

19. Estimated investment/capital investment

20. Existing or estimated total annual income

Section B

(Please indicate below all items for which concessions are sought)

1. [ ] Exemption from duty on building materials, furniture, appliances, tools,plant, machinery and equipment for use in the construction and operation of the business.

2. [ ] Exemption from duty on importation or purchase of motor vehicle for use inthe operation of the business -  (specify type and how many)

23



3. [

4. [

5. [

Section C

Purpose for which concession is sought..............................................................

Section D

Please provide the value o f the items for which concessions is sought.

1. Cost price of items $ ...............................................................

2. Estimated value of concession sought $ ...................................

Section E

1. Have you or your business been granted a concession before? [ ] yes [ ] no

2. Give details of all concessions received within the past two (2) years.

Montserrat
Micro and Small Business Act, 2013

No. 2 of 2013

] Exemption from/reduction of Income Tax on the income of the business (specify for how many years).

] Exemption from/reduction of stamp duty.

] Reduction of stamp duty on land transfers.
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Section F

Certification

The undersigned hereby certifies that the information contained in the above form and in the accompanying attachments is true and correct to the best of his or her knowledge, information and belief. The undersigned agrees to notify the Committee immediately of any material change in this application. The undersigned authorises the Committee to contact, without further notice to the undersigned, any person or institution for the purpose of verifying the information in this application.

Director/Secretary/Owner/Partner

Date
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S C H E D U L E  2
(Section 23)

FEES

The fees payable under the Act are as follows:

Column 1 Column 2
$ c

1. On application to the Registrar for registration as a micro business or small business under section 7 together with the issue of a Certificate of registration:
(a) micro business $100.00
(b) small business $150.00

2. For certification of any document in custody of the Registrar. 25.00
3. For search (inspection) of the Register or registered business file. 25.00
4. For an uncertified copy of any document in custody of the Registrar, in addition to the fee for search under item (3) per page. 25.00

5. For filing a notice of change within the meaning of section 13, together with the issue of a new certificate of registration, if necessary.
25.00

6. On application to the Registrar for renewal of registration as a micro business or small business under section 10 together with the issue of a Certificate of registration:
(a) micro business $50.00
(b) small business $75.00
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Montserrat
Micro and Small Business Act, 2013

No. 2 of 2013

T e r e s i n a  B o d k i n  ( S g d . )
S P E A K E R

P a s s e d  t h e  L e g i s l a t i v e  A s s e m b l y  t h i s  5 th  d a y  o f  M a r c h , 2 0 1 3 .

J u d i t h  B a k e r  ( S g d . )
C L E R K  O F  L E G I S L A T I V E  A S S E M B L Y
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