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THE CAPTIVE INSURANCE ACT 

Regulations made by the Minister under section 17(2)(a) of the Captive Insurance Act 

1.  These regulations may be cited as the Captive Insurance (Amendment of Schedule) 

Regulations 2023. 

2.  In these regulations — 

"Act" means the Captive Insurance Act. 

3.  The Schedule to the Act is repealed and replaced by the Schedule set out in the Schedule to 

these regulations. 

4.      These regulations shall come into operation on 28 October 2023. 

 

Made the Minister on 27 October 2023. 

__________________ 

  

 

 

SCHEDULE 

[Regulation 3] 

SCHEDULE 

[Section 2] 

In this schedule - 

"insurable interest" means the risk arising from a contractual relationship between a third party and 

the parent or an affiliated corporation in which the parent has an ownership of not less than 20 per 

cent; 

"owner", in relation to a multi-owner captive insurance business, means a person that owns shares 

or interests carrying voting rights; 

 

"ownership" means - 



(a) the owning, controlling or holding, directly or indirectly, of shares or interests carrying voting 

rights; or 

(b) such other form of ownership as the Commission may determine. 
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