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THE ECONOMIC DEVELOPMENT BOARD ACT 

Regulations made by the Minister under section 40  

of the Economic Development Board Act 

1. These regulations may be cited as the Economic Development Board (Invest Hotel Scheme) 

(Amendment) Regulations 2024. 

2. In these regulations - 

"principal regulations" means the Economic Development Board (Invest Hotel Scheme) 

Regulations 2015. 

3. Regulations 4 of the principal regulations is amended by inserting, after paragraph (3), the 

following new paragraph - 

(3A) An application under paragraph (3) shall be accompanied by the non-refundable 

processing fee specified in item 2 of Part I of the Schedule to the Economic Development Board 

(Processing Fees) Regulations 2024. 

4. Regulation 11 of the principal regulations is amended by revoking paragraph (2) and replacing it by the 

following paragraph - 

(2)  An application under paragraph. (1) shall be accompanied by the non-refundable processing 

fee specified in item 3 of Part II of the Schedule to the Economic Development Board (Processing 

Fees) Regulations 2024. 

5. Regulation 12 of the principal regulations is amended by revoking paragraph (2) and replacing it by the 

following paragraph - 

(2)  No sale or transfer shall be made pursuant to paragraph (1) unless - 

(a) it is made to person referred to in regulation 9; 

(b) it is in conformity with these regulations, except that the application for, the sale or 

transfer shall be made to the Chief Executive Officer; and 

(c) the person referred to in paragraph (a) pays to the Economic Development Board 

the nonrefundable processing fee specified in item 3 of Part II of the Schedule to the 

Economic Development Board (Processing Fees) Regulations 2024. 

Made by the Minister on 12 April 2024. 


